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Evraz Group npuo6peteT kaHaackyto IPSCO?

Mo uHdopmaumn rasetbl «Begomoctuy», Evraz Group, BO3MOXHO, BeAeT neperoBopbl ¢ ceBepoamepukaHckon IPSCO
OTHOCUTENbHO ee npuobpeteHus. O6bem nponssoacTea cranm IPSCO B 2006 r. okasancsa npMMEpHO B YeTbIpe pasa
HWXe aHanornyHoro nokasatens Evraz Group npu BOBOE MeEHbLUEN BbIPYYKE W PbIHOYHOW KanuTanu3aumu (OKono
USD6.1 mnpg). Kak cooblaetcs, ons onnatel cAenku, ckopee Bcero, BydeT npuBnekaTbCs 3aeMHbI KanuTan.
B HacToAWwMIA MOMEHT CMOXHO OLEeHWUTb, Hackonbko opraHnyHo IPSCO BonbeTca B CTPyKTypy aktmuesos Evraz Group.
XoTa GOMbLUMHCTBO CYXOB O CIMSHUSIX W MOFIOLEHMAX OObIMHO He OMpaBAbIBAlOTCA, M3-3a BOMBLUIOrO KONMyecTsa
noAobHbIX CAEMNOK B OTpaciM PbIHOK, BO3MOXHO, YXe€ Y4uTbiBaeT HEKOTOPYyl BeposTHOCTb Mokymku Evraz Group
ceBepoamepukaHckor IPSCO (unu gpyro KomnaHuu) B KOTMpOBKax obnuraumi. Bmecte ¢ Tem, Mbl onacaemcs,
4yto Ha doHe npuobpeteHun 2006 r., KOTOpble MPEeMMYLLECTBEHHO (MHAHCMPOBanNUCbL MpU MOMOLWIM 3aiMOB,
BO3MOXHOCTU Evraz Group no npuBneyeHuo HOBOrO AOMNTOBOr0 (hMHAHCMPOBAHUA CEPbE3HO OrpaHnyeHbl. AreHTCTBO
S&P yxe ycTaHOBMNO HEraTUBHbLIN MPOrHO3 MO PEWTUHrY rpynnbl, U CyAs MO COOTBETCTBYHOLLEMY npecc-penusy, And
KOoMnaHun ¢ pernTuHrom BB- ganbHeliwee yBenvyeHne 3agoimKEHHOCTU HegonycTumo. B uenom nogobHbI HOBOCTHOM
POH MOXET MPUBECTU K HEKOTOPOMY pacluMpeHuto cnpspos obnuraumn Evraz Group. Ecnu mHdopmaums o caenke
NnoATBEPANTCH U KOMMaHWsA nonaeT Ha MHaHCUpPOBaHWe MOKYMKW NMPenMMYLLIECTBEHHO 3a CYeT A4onra, credyeT oXxvuaaTtb
CHWXEHUS KpeauTHOro pevtuHra Evraz Group v ganbHewLwero paclumpeHmns Cnp3ao0B ero 4oMroBbiX MHCTPYMEHTOB.

lMemp puwuH
TenegpoH: 258 7789

Hukonau Moary3os +7 495 783-5673

CTpaTerns BHyTPeHHEro pblHKa

B cpepny koTupoBku pybnesbix obnuraumin Npogormkunm pactu. B nocnegHne gHM OCHOBHbLIMM NOKynaTensmmn pybnesbix
006513aTenbCTB ABMSATCA YNpaBnsiowWwmne KOMNaHun, O4eBUAHO, NOMyYMBLUME MPUTOK CBEXMX CPeACTB B yrnpaBrieHue.
Kpome TOro, CywecTBEeHHYIO porib B MOBLILEHUX CMpOca UrparoT U CTpaxoBble KOMMaHWW. Ha aTom ¢oHe OCHOBHOW
aKkueHT B nokynkax Byepa 6bin cgenaH Ha obnurauwuv, Bxoaswme B KOTMpoBanbHbin cnucok MMBBE nepsoro ypoBHs.
B ycnosusaAx geduumta TakMx UHCTPYMEHTOB YpPOBEHb AOXOLHOCTU npuobpeTaembix obnuraumin oTxoaun Ha BTOPOW
nnaH. [lononHWTeNbHLIN CNPOC Ha NWKBUAHbIE pybresble obnuraummn Takke MoxeT BbiTb CBA3AH C NEPEeTOKOM CpeacTs
C PblHKa aKUMN Ha PbIHOK BHYTPEHHUX AOMroBbix obs3aTenscTB. B nocnegHee Bpemsi Mbl OTMEYaeM yCuieHvne 3Ton
TeHaeHumn. Takum obGpasom, cnpoc Ha pybrneBoM pbiHKe ObBnAMraumini HOCUT OOBOSIbHO YCTOWUMBBLIA XapakTep, U
nocTynartefnibHoe ABMKEHNe KOTMPOBOK 0bnuraumin, BeposaTHO, MPOAOIIKMTCS.

B cermeHTe O®3 cnpocom Mnonb3oBanuCb BbIMYCKM CO cpedHer Awopauuen, B yactHoctu, OP3 26198, O3 46002,
O®3 46003. Kotmposkn 30-netHux OP3 szakpbinucb Ha ypoBHe 102.60, ykpenuslumcb no utoram gHsa Ha 0.1 n. n.
B nepBOM 3LUENOHe MPOAOMKaeT HaBepCThiBaTh ynylleHHoe Bbinyck JTYYKOWIT-4, KOTMPOBKM KOTOPOro npeogonenu B
cpeay otmeTky 101.0. CaMblM NepCneKkTUBHBIM aKkTMBOM B CErmMeHTe obnurauuin nepBoro awernioHa Mbl NPOAOIKAEM
cuntaTb obsizatensctBa AVKK, koTopble Mo-NpexxHeMy nMpeanaralT NpuBreKkaTenbHY0 NPeMUI0 K KPUBOW JOXOOHOCTU
OP3 (okomno 120 6. n.).

B cermeHTe BbINMYCKOB TENEKOMMYHUKALMOHHBIX KOMMaHWA Mbl PEKOMEHAyeM PYKOBOACTBOBATLCA MPUHLMNOM
Hanbonblue goxogHocTn. C 3TOW TOYKM 3PEHUsI MHTEepecHee BCEro BbIMAAAT WHCTPYMEHTbl YpanceasbMHopm-6,
YpancssasbmHdpopm-7, FOTK-4, CeBepo-3anagHbivi Tenekom-4. Mbl Takke COBETYEM MHBECTOPaM 06paTUTb BHUMaHWe Ha
obnurauun PTK-JTuaunHr. Okono 90% nuauHrosoro noptdens KoMnaHuu MPUXOAMTCH Ha TenekoMMYHUKaLWOHHbIe
«Ao4dkn» CBA3bMHBECTA, U NPeMus K AOXOOHOCTU 00SA3aTenbCTB pernoHanbHbIX OnepaTopoB CBA3WM Ha YPOBHE OKOIO
100 6. n. npeacTaBnseTcs HaM UHTEPECHOW.



M3 obnuraumin aHepreTMyecknx KOMNaHuin B nocnegHue AHN AMHaMKKY Nnydlle pbiHka AeMOHCTpupytoT Bbinyckn MOJCK-
1 n JleHaHepro-2. Ha aToM hoHe HecKonbKo 3abbiTbiM BbIrNSANUT Bbinyck OMK-5, aMUTEHT KOTOpOro siBNsieTcs OAHOM
M3 CaMbIX CUMNbHbBIX C (PMHAHCOBOM TOYKM 3PEHUS 3MEKTPOreHepupytowmx koMmnaHun. CerogHa COCTOUTCA pa3melleHve
BTOPOro Bbinycka obnurauuvi EkatepuHOyprckon anektpoceTeBow komnaHum B obbeme 1 mnpa pyb. (kommeHTapui
no NpeAcTosLemMy ayKUMoHy CM. B pasgene «llepBuyHble pasmeLLeHns»).
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CTpaTerns BHelUHero pbiHKa

MaBHbIM cOObLITMEM Cpedbl Ha MeXAyHapoAHOM pbiHKe obnurauuin gorkHa 6bina crate nyGnukaums pacLuMpeHHbIX
KOMMeHTapueB KomuteTa no onepauusm Ha oTkpbiTbix pbiHkax PPC CLIA k nocnegHemy 3acepaHuio (21 mapta).
CoO0TBETCTBEHHO, UHBECTULMOHHASA akTUBHOCTb Ha pbiHKE B Npeaasepumn nybnvkaumm octaBanacb Ha HA3KOM YPOBHE.

KoMmeHTapun noaTBepaunu npeanorioXeHne O TOM, YTO cmsArdeHue OPMYNMPOBKM KacaTellbHO BO3MOXHOMO
NOBbILLEHNS NPOLIEHTHBIX CTABOK B NOCnedHeM Npecc-penuse koMmteTa O6bACHANOCh HE YEM WHbIM, Kak CTpeMIieHneMm
MoOHeTapHbix Bracten CLUA obecneuntb cebe makcumanbHy rMOKOCTb B YCMOBUSAX MOBbILLEHHON HeonpeaeneHHOCTH
JanbHenwen OUHAMWKM — SKOHOMMYECKMX nokasatenen. @OPC coxpaHsieT GecnokOMCTBO Kak OTHOCUMTENbHO
3aMeaNSoLWMXCa TEMMOB 3KOHOMUYECKOTO poCTa, Tak U MHMMAALMOHHOMO AABNEHUs, HEe UCKIoYas AaKe MOBbILLEHWSA
CTaBOK B Cry4yae Heo6XOAMMOCTW. YCTOMYMBOCTb 3KOHOMMYECKMX Mokasatenen 6ecrnokont PPC rmaBHbIM 06pasom
B pa3pese CHUXaloLMXCA MHBECTULMIA. Puckn yckopeHust TemnoB nHdnauum B nocnegHee Bpemsi obycnosnveaeTt pocT
TPYAOBbIX U3OEPXKeK, N CHWKeHWe YypoBHA GespaboTtuubl A0 4.4% TONbKO CNOCOBCTBYET YCUMNEHWUIO MHMASALMOHHBLIX
puckoB. B aTux ycrnoBusax Knioyesasi NMPOLIEHTHas CTaBka aMepuKaHCKONW 3KOHOMMWKW, BUOMMO, OCTAHETCS Ha TeKylem
YPOBHE HECKOIbKO A0rbLUe, YeM 3TO NPOrHO3npoBarnock paHee.

CopepxaHne npoTokona He Aarno WHBECTOpaM AOMNOMHUTENbHbLIX CTUMYIOB K MOKyNKe obnuraumin Ha pa3BuBaloLLmMXCH
pbiHkax. C Apyro CTOPOHbI, Mbl CyMTaem, 4To Bpsd nu kommeHTapuu OPC 3acTaBAT y4aCTHUKOB pblHKa HavaTb
3aKpbIBaTb AMWHHbIE MO3MuUMKU. [loka HeT MNPU3HAKoB AarnbHEMWero YXeCTOYEeHUS OEeHEXHO-KPeAWTHOW MOMUTUKK,
anneTUT MHBECTOPOB K PUCKY, BEPOSATHO, ByaeT octaBaTbCsi AOCTATOMHO BbLICOKMM. B 3TWX yCNoBMAX BbICOKOAOXOAHbIE
KopropaTuBHble 1 6aHKOBCKMe obnuraummn co cpegHein Aropaumelt okaxyTcst B HanbonbLUeM BbiMrphbILLe.

Honrosble obssatenscTBa EBpa3XongnHra cerogHsi MOryT okasaTbCs NoA AaBfieHWeM MNocrne nosiBreHust coobLueHni
0 nnaHax amuTeHTa no npuobpeTteHuto komnaHum IPSCO (cm. «HoBocTb AHsA»). Mbl pekomeHOyem WHBecTopam
BO34epXxaTbCs OT MOKYNkM Bbinyckos EBpasXonauHr 15 n EspasXonauHr 09 A0 NpOsSiCHEHMS CUTyaumu.

Hukonadt Noday308
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Bpena Konce oy darmueckoe TMpepoipnuge

W rarop Ja mpHop
i nHKaHK* POrHo3 FHAUE HAE FHAYE HHE
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ki i i
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KPEIMTOE [W3MEHEHME 33 HERENH]
MpoToKON NOCNEIHEND SACEAAHMA KOMHTETE N0 OTHPETEIM 200
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[M3MEHEHME I NPEABILYLLEMY MECALY]
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[MSMEHEHME K SHANOMYHOMY Neproty 2006 ]

Mo W ocoEGoE § EpEN EHN.

“TMepec o TPEHHOE SHATEHNE.

Hetonnme: Boomberg



EMBI+ Global 418.4 0.080 0.060 2.73 157.0 -2.00

ApreHTuHa 131.2 -0.33 -0.72 3.26 203.0 2.00
Bpasunus 607.0 0.16 0.18 4.62 156.0 -2.00
Bonrapus 648.1 0.060 -0.28 1.86 60.0 -2.00
Mekcuka 356.1 0.040 -0.13 1.98 91.0 -1.00
Poccus 455.4 0.070 -0.20 1.37 96.0 -2.00
tOAP 146.4 0.090 -0.060 2.67 67.0 -1.00
Typupsi 265.0 0.070 0.32 245 202.0 -3.00
YkpauHa 221.7 0.20 -0.11 1.54 140.0 -2.00

VicTounmk gaHHbIx: Bloomberg

Anekcen Mouceee +7 495 258 7946

CTpaTeerﬂ BaJTlOTHOroO pbiHKa

OcCHOBHOE BMUSIHWE Ha POCCUMCKUIA BarnioTHBLIA PbIHOK MPOAOIHKAT OkasblBaTb BHELUHWE dakTopbl. CerogHs MOXHO
oxugatb Hebonbloro ykpenneHus pybns Ha oHe pocTa Kypca €BpO MO OTHOWEHWIO K donnapy. Mel cuutaem,
YTO eBponerickas BaniTa BpA4 MU CMOXET ydepXaTbCd Ha TEeKylleM YpOBHe — CerogHsi COCTOMTCS 3acefaHvie
Ynpaenstouero coseta ELIB, Ha koTopom OyaeT NpuHATO pelleHne B OTHOLIEHMW y4eTHon cTasku. Ckopee Bcero,
OHa OCTaHEeTCs MPEXHEeN; COrMacHO KOHCEHCYCHOMY MPOrHO3y, CrieayloLlee MoBbIleHNe YYETHOW CTaBKuM Mpon3onaeT B
ntoHe. Taknm obpasom, Bce BHMMaHWe GyaeT NpMKoBaHO K npecc-koHdepeHumn npegceaatens ELIB, ToH koTopoi MoxeT
oKa3aTbCsl HECKOMbKO Msrye OXWOAemoro, 4To, BEpOATHO, NpuBedeT K HeKoTopoMy ocnabneHuo Kypca eBpo
OTHOCUTENBHO BYEPALUHEro YPOBHS.

YpoBeHb NMKBMOHOCTU B POCCUMACKOW (DMHAHCOBOM cUCTeMe ocTaeTcs BblcOkMM. CTaBku overnight coctaBnsiloT okorno
2%, a mexbaHkoBckasa crtaBka PEMO nog 3anor O®3 no-npexHemy HaxoguTcs Ha otmeTtke 3.7%. Kpome Toro,
pedrHaHcupoBaHme vyepes MHCTpPYMeHTbl BaHka Poccum He nonb3yeTcs CNpoCOM CO CTOPOHbI GAHKOB: HU NombapaHbIn
aykumoH, Hu aykumoH PEMO Banka Poccum He coctosinuck. CerogHsa BaHk Poccuun, HanpoTue, npoBeneT OemnO3UTHbIN
ayKUMOH B LeNsAx cTepunmsaunm n3bbITOYHON OEHEXHON MacChl.

Anekcel Moucees
TenegpoH: 258 7946
Hapausz Cadbixosa
TenegpoH: 258 4356

3a Bpema  KoncencyocHodd dRkmueckoe Mpepbapnge:

HHpraTop _
EPHOR  IFDNHEELMM* MPOrHo 3 FHAYE HAE FHAWE HAE

MHAEKE OMTOBRLX LEH
11 anpena  Tepmanda e W MapT 10:00 0.5% 0.5% 0.4%

[M3MEHEHHE K NpeSElLyLEMY MECALy ]
MHAekE OMTOERLX LEH

MapT 000 3% 3.1% 3.0%
[MSMEHEHHE K aHANOMYHOMY NepHogy 2006 r.)
paHuMa Cankao Toprogora bananca, EUE mapn, deepant 10:45 28 27 -2 B
OGBEM NPOMBILNEHHOM NPOWIE0ACTES
12 anpena  MTanMA [ YYETOM CESOHHED KONEGAHHH, MIMEHEHMWE K deEpant 12:00 0B% - -1.4%
MPeIEYLEMY MEcaLy]
OBBEM NPOMEILEHHOM NPOWIEOLTES
[ wyeToM KOMHecTES pabouns QHER, MIMEHEHHE K qREpah 12:00 1.9% - 1.3%

AHaANoMYHOMY nepdogy 2006 )
OFbEM NPOMEILNEHHOM NPOHIE0ICTES
(i3 YYETA CEIOHHEDX KONEGAHWH, HAMEHEHME K deEpant 12:00 - - 42%
aHanorMYHamY nepdogy 2006 r.)
Banosod BHYTREHHMA NpogykT EEpOsoHEI

EC g, 2006 1300 0.49% - 0.49%
[MSMEHEHHE K NPebILYLLEMY KE3pTaNY]
BanosoW BHYTREHHAH NPogyKT EEpO30HEL 445, 2006 43400 330 ) 330
[MsMEHEHME K aHANOMYHORMY nepuogy 2005 ]
Banoeod ocHOBHOW kanMTan EBposoHbl [H3MEHEHHE 44m. 2006 4500 o ) o
K Mpe B Ay LUEMY FEIRTaNY)
FoHeyHoe noTpefnedHe noMox03ancTE EBpOsoHb 445, 2006 500 ) ) 0%
[MSMEHEHHE K NPEabILYLLEMY KEIpTany]
Paczogel nocy japcTe EEposoHE Ha KOHEYHOE
NoTpedneHHe [M3MEHEHHE K NPe BT LLEMY 4 4. 2006 1300 0.0% - 0.5%
KEI[ITANY]
CIbABNEHHE NPOLEHTHOH CcTaekM ELIE anpenk 15:45 3.75% - 3.75%

*To W ocaEGoE ¥ Epel EHN.
Thepcll o TREHHOE SHA'EHHE.

Hetounme: Boomberg
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Oonuraumm EQCK-2: oueHka 3aBbllleHa

CerogHa vHBecTopam OyaeT npeanoxeH Bbinyck obnuraumi EkaTtepuHbyprckon anektpocetesoin komnaHumn (ESCK)
obbemom 1 mMnpa py6. (cpok obpalleHns nNaTb neT ¢ odepTon Yepes Tpu roga). B otnuume ot Apyrnx anekTpoceTeBbiX
komnaHun, EQCK He TONbKO OCyLLEeCTBNSET nepefayvy 3MeKTposSHeprum Mo pacnpepenqTenbHblM CeTAM, HO Takke
npogaeT ee KOHeYHbIM NoTpebuTenam, nokynas ee y komnaHuv CeepanosaHeprocobiT. MNpegnonaraercs, 4To 6usHec no
npogaxe anekTpoaHeprun OyaeT BblAeneH B OoTAenbHOe npeanpusatve (Mnu obbeauHeH co CBepAnoB3HEProcObITOM)
B 2007 r., nocne 4yero geatensHocTb ESCK cTaHeT aHanornyHom Apyrum anekTpoceTeBbIM KOMMNAHUSM.

Mo Hawemy mHeHuo, EQCK saBnsietca camon cnaboii n3 aneKkTpoceTeBbiX KOMNaHuWi, obnuraumnm KoTopbix obpallatoTcs
Ha poccuiickom pbiHke, — MOJCK, TiomeHbaHepro u JleHaHepro. Ee nokasatenu peHTabenbHOCTM CpaBHUMBI
C pesynbTataMmu TiOMEHb3HEepPro u JIeHaHepro (HO 3HaYUTENbHO HMxe peHTabenbHocT MOJOCK), a ypoBeHb 4ONroBoOn
Harpy3ku B HacTosiLLiee BPeEMS JOCTAaTO4HO HeBOMbLUIOW, TeEM He MeHee, OTHOCUTENbHO COMoCTaBUMbIX KoMnanuin ESCK
MMeET cepbe3Hble HeaocTaTku. Bo-nepBbiX, OHa 3HAYMTENbHO MEHbLUE MO pa3mMepy, HO MIaHMpyeT OCYLLEeCTBUTb
GonblUMe KanUTamnoBfOXEHUs ANA  KOMNaHuM Takoro MacwTaba. Bo-BTopblx, Oyaywiuin  OeHEeXHbIN  MOTOK
ESCK upeamepHo 3aBUCUT OT NnaTbl 32 NOAKMOYEHNE HOBbIX NMOMb30BaTENEN K CETSIM, @ 3TOT KOMMOHEHT BbIPYYKU HEceT
BbICOKMA PWUCK Ansi BCEX pacnpefenuTernbHbIX CeTeBblX KomnaHui Poccun. HakoHel, B CBSI3M C npeacTosieit
peopraHusaumen aepxatenu obnurauuii MoryT noTpebGoBaTb AOCPOYHOro MoralleHus gonra, M nukeuaHoctb EQCK
okaxeTcs nog gasneHvem. Mbl cumTaem, yto Bbinyck ESCK-2 pgomkeH npepgnarate npemuio He Hwxke 150 6. n.
K 0bsf3aTenbCTBaM APYrMx 3MEKTPOCETEBbLIX KOMMAHUNM, YTO AaeT CrpaBeanvBYH AOXOAHOCTb Ha ypoBHe 9.5-9.75%.
Mcxoasa mns aToro, 06bSBNEHHBLIN OpueHTUP No aoxoaHoctn 8.9-9.4% npeacTtaBnsieTcs HeagekBaTHbIM. TeM He MeHee,
Mbl noraraem, 4To 6GONbLWOW CNPOC Ha 3TOT BbINYCK MOryT obecneunTb WMHBECTOpPbI B obnurauum cektopa
3MNEKTPOSHEPreTUKM, KOTOpble NMOKa HEe AenalwT pasnuMuMin Mexay KOoMmnaHusamu. B cBa3M ¢ aTUM Mbl OXugaem, 4to
pe3ynbTaThl ayKLMOHA OKaXyTCs BbillEe Hallel CnpaBeAnvBON OLEHKM, N HE pekoMeHayeM nokynatb obnuraunm EQCK
npu pasmeLLeHnu.

e EOJCK obcnyxuBaeT Tonbko notpebutenein B ExkaTepuHbypre n sBRsieTCS OQHOW W3 CaMbIX MErKuX
anekTpoceTeBbIX koMnaHun. O4HaKo MHBECTULMOHHAS nporpamMma Ha nepuog 2007-2009 rr. npegycmatpusaeT
KanuTanoBnoxeHusi B pasmepe 5.4 mnpa pyb6., 4To npedcTaBnsieTcs BeCbMa 3Ha4YMTENbHON CyMMOW Ha (hoHe
pa3mepa 6usHeca.

e [lpegnonaraetcsl, YTO OCHOBHbIM WCTOYHUKOM (PUHAHCUPOBAHUSI WMHBECTULMOHHOW MporpaMmbl, a Takke
norawleHusi NpeacTosiliero Bbinycka obnuraumnm Ha cymmy 1 Mnpa py6. cTaHeT nnata 3a MOAKIYeHue,
KOTOPYK KOMMaHWs JOfKHa HayaTb nonyvaTb BO BTopow nonosuHe 2007 r. BnaronpuatHeim ansa E3CK
akTopom CcTano yTBepxaeHue TapudHbiX CTaBOK 3a nogkmoveHve. C  cepeguHbl heBpans nnarta
3a NPUCOEMHEHNE K CETAM ANs IOpMONYECKMX NUL, ycTaHoBneHa Ha yposHe 15 500 py6./kB, a ans HaceneHus —
500 py6./kB. Mo oueHkam KOMMaHWKW, B HbIHELUHEM rody AONs nnaTbl 3a MOAKMoYEHUE B OOLIel Bbipy4ke
coctaBut 29.2%, a B 2008-2009 rr. — 54.4% un 53.9% cootBeTcTBeHHO. OgHaKo (aKTUYECKUI Crpoc
Ha MOAKMIYEHNEe MOXET O0Ka3aTbCsl He TakMM 3HAYUTENbHbIM, Kak B YCIOBUSIX OTCYTCTBUSI TakoW nnaTbl.
HepaBHo, k npumepy, Obino o6bsBRNeHo, 4To MockoBckasi ropofckasi afekTpoceTeBasi KOMMNaHUs nony4vuna
meHee 10% OT NPOrHO3HOM BbLIPYYKM B BuAE NnaTel 3a noaknodeHne. [loatomy ana EJCK meHee
3HaYMTENbHbIE MO CPABHEHMIKO C MPOrHo3amy OOoXoA4bl MO AAHHOW CTaTbe MPeacTaBnsitoT Cepbe3HbIE PUCKMU,
a 3HauUT, KOMMaHUSA MOXET CTONKHYTbCA C TPYAHOCTSMU MpPU HACTYMNEHUN CPOKOB odbepTbl UMM noralleHus
obnurauuin.

e MeHee cepbe3Hble PUCKM CBA3aHbI C OTAENEHNEM SMNEKTPOCOLITOBOM COCTaBNsOLWEN KoMnaHun. B HacToswee
BpeMsi TOProensl anekTpoaHepruent npuHocut ESCK ocHoBHyto 4yacTte goxogoB (6onee 90% Bbipyyku 3a
npownbii rod). Takas cuTyauusi CknagblBaeTCsl M3-3a UCKYCCTBEHHO 3aHWMKEHHbIX TapudoB Ha nepepavy
3MNEKTPO3HEPINM MO MarucTparnbHbIM CETAM, MPUYEM MO CyTM KOMMaHMS onnaynBaeT nepepady cama cebe.
Mo nporHo3am EJCK, nocne BbigeneHus cbbiToBoro 6usHeca Tapudbl Ha TPAHCMOPTUPOBKY 3NEKTPO3HEPTUN
Nno MarucTpanbHbIM CeTSM OyayT MOBbILLEHbI 4O CPeAHEOTPACEBOrO YPOBHS, OLHAKO HOBblE Tapudbl Noka He
6binM cornacoBaHbl. CrnenoBaTernibHO, 9KOHOMUYECKME pacyeTbl KOMMAHWM Ha MOBEPKY MOryT OKasaTbCs
M3NULLIHE ONTUMUCTUYHBIMU. Kpome Toro, BblgeneHne cObITOBOrO CerMeHTa B OTAEMbHYI0 KOMMAHMIO O3Ha4aeT,
YTO MHBECTOPbI MOTYT NPeabsABUTb OONMrauumM K noraleHuo No HOMUHaNbHOW CTOMMOCTM B TedeHne 30 aHen
C MOMeHTa 00bsBneHnss o peopraHmsaumn. Kak cnegctene, y ES3CK MoryT BO3HWKHYTb  PUCKU
pecrHaHCUPOBaHWS, YTO NPEACTaBNSAET CEPbE3HYIO Yrpo3y AS1S1 KOMMNAHMU C TaKUM NPOLOIPKUTENBHBIM CPOKOM
OKYMNaemMoCTU MHBECTULIIA.

e CsepanosaHepro (OCHOBHas aneKkTpoceTeBas KomnaHus, obcnyxusaiowas notpebutenent B CBepanoBcKon
obnactu, 49% ycTtaBHoro kanuTtana kotopon npuHagnexut PAO ESC) koHTponupyeT 91.04% akumn ESCK.
Bnagenbuem octanbHbix akumn ESCK aBnsetca EkatepuHbyprckoe MYT «MyHuUMNanbHble 3neKTpuyeckme
ceTu». FocyaapcTBy KOCBEHHO NpuHaanexut meHee 50% yctasHoro kanutana EQCK, u nocne peopraHusaumm
PAO EOBC ekaTepuHOyprckasi KOMMaHusl, BO3MOXHO, He OydeT KOHTPONUpPOBaTbCA rOCY4apCTBOM.
CamocTtoaTtensHocTe EQCK 1 CBepanoBaHepro B (hUHaHCUMPOBaHWM CBOMX UHBECTUMLMOHHBLIX NPOrpaMM Takke
CHWXaeT BeposaATHOCTb noaaepxkun EQCK co cTOpoHbI MaTepuHCKON KOMMNaHuu.

lMasen Mamau
TenegpoH: 258 7708
Hapeaus Cadbixosa
TenegpoH: 258 4356
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BrogxeTHble nokasaTenu yxXyawnnncb, HO BpeMmeHHO

Buyepa MuHuctepcTBO chuHaHCOB ony6MKOBano AaHHble O COCTosHUM dheaepanbHoro 6ompkeTa 3a sHBapb-mapTt 2007 T.
Moctynnenus B GlogxeT coctaBunu 1421.1 mnpa py6. (20.9% BBI1), a pacxogel — Tonbko 949.2 mnpg py6. (14.0% BBI)
13 1219.0 mnpg py6., BblAENEHHbIX Ha AaHHbIN nepuogd. B pesynbtate npoduumnt Gropxketa coctasun 471.9 mnpg py6.
(7.0% BBI). Takum obpasom, pasHuua mexagy pUHaHCMPOBaHMEM PacxOdoB M KACCOBbIM WCMOMHEHWEM cokpaTunach
(c 444.2 mnpa py6. B dheBpane o 269.8 mnpa pyb. B mapte). B cooTBeTCTBYIOLEM NEpuMofe NPOLUIOro roga aTa
pasHMLa TakKke CoKpaTunacb, HO 3aTeM OObeM HeucTpayveHHbIX OroaXeTHbIX cpeAcTB ysBenuuuncs. Mbel nonaraem,
41O B Bnmxkanwme MecsLlbl NOBTOPUTCA MPOLUMOroAHAs TeHaeHumns. Cutyaums, ckopee BCero, U3BMEeHUTCS B YeTBEPTOM
KBapTane, Korga TpPaguLUMOHHO Bo3pacTaeT obbeM pacxodoBaHus BrogkeTHbIX cpeacTs. OgHako Aaxe B 9TOM criyvae
3HauMTEnNbHbIA NPOULNT BlogkeTa COXPaHUTCS U NO UTOram roga BHOBb MPeBbICUT oduuManbHbIi nporHos B 4.8% BBIT.

Kpome TOro, BuYepa [ocayma npuHsna BO BTOPOM YTEHMM HOBYH pepakumio brogxeTHOro kogekca, KoTtopast
nogpasymeBaeT nepexoq CTpaHbl Ha TpexrneTHee nnaHnpoBaHue dedeparnbHOro GroopkeTa ¢ eXXerogqHoro U UcknvaeT
M3 Hero HedTerasosble pgoxodbl. OOHOBMEHHbIM KOAEKC npegycMaTpuBaeT pasferieHne  CyLecTBYLLero
CrabunusaumoHHoro doHaa PP Ha PesepBHbin hoHa 1 PoHA OyayLMX NMOKONEHWA. TpeTbe, OKOHYATENbHOE YTEHME
HOBOW pefakumy 3anfaHupoBaHo Ha 13 anpens. Mbl fymaeM, 4YTo B TPETbLEM UYTEHUWN 3AKOHOMPOEKT Takke He BCTPETUT
BO3PaXeHWI, 1 HoBasi cucTeMa HadHeT paboTaTb C Havyana crnegyrLLero roaa.

Bnadumup MNMaHmrowuH
TeneghoH: 258 7930
Onecs YepdaHuesa

HOeHb NPOMbIWIIEHHbIX komnaHun PeHeccaHc KanuTtana: KOMMeHTapMﬁ no MpKYTy

Byepa PeHeccaHc Kanutan npoBen KOH(EpPeHUMIo, NMOCBSILLEHHYIO MPOMbILLSIEHHBIM KOMMaHUSIM, B pamKax KOTOPOWM
Mbl BCTPETUIIUCL C MeHeI)KMEHTOM Kopriopauuun MpkyT. Tpu HanGonee BaxHbIX BbIBOAA C 3TOM BCTPEYM, HA HaLl B3rnsag,
cregytoLume.

e [loanTBHble HOBOCTU. C OMEpauuMoHHOM TOYKM 3peHus rfonoxeHne MpkyTa ocraetcsa 6GnaronpusiTHbIM.
MopThenb 3aka3oB Ha cerogHAWwHWA AeHb npesbllwaeT USD4.4 mnpg. XoTS HOBbIX [OroBOPEHHOCTEWN
O MocTaBkax 3a NocrnefHui rof (nocne 3aknm4veHWs ABYX armkupckux KoHTpaktoB B 2006 r.) He 6bino,
MEHEeXXMEHT paccyMTbiBaeT BCKOPE 00bABNTL O HOBOM A0BOMBHO KPYMHOM COrfalleHun. VimMetoLmxcs 3akas3os
AOCTaTOYHO AMNS MOMHON 3arpy3kn MPOM3BOACTBEHHBIX MOLLHOCTeN (okono 30 camoneToB B rof) Ha NPOTSHKEHUM
crnegyoLwmnx Tpex ner.

e HeraTvBHble HOBOCTWU. B OT4eTHOCTM KOMMaHMM MO MeXAyHapoAHbIM cTaHgapTam yyeta 3a 2006 r. Bbipydka
BHOBb MNpPOAEMOHCTpMpYyeT pocT u coctaBut okono USD850 mnH (Ha 19% OGonbwe, yem B 2005 T.).
B 1o e Bpems 6yneTt 3aduKCMpOBaHO pe3KOe CHUXKEHUE nokasaTenen peHTabenbHOCTU — Huxke, Yem B 2002-
2005 rr. — KaKk Ha ypoBHEe BasnoBoW NpubbINK, Tak U No onepauMoHHOMY pe3ynbTaTy. MeHeaKMeHT cBsi3biBaeT
Takoe pes3Koe COKpalleHne peHTabenbHOCTM C pPOCTOM 3aTpaT Ha onnaTty Tpyda M ykpenneHuem pybns: Bcs
Bblpy4Yka KOMMNaHWM AEHOMWHUpOBaHa B Jonfapax, B TO BpeMs Kak 3aTpaTbl — MPeMMyLLeCTBEHHO B pybnsx.
B pesynbTate npu HEM3MEHHOM COOTHOLLEHMWN YMCTOro Aornra v Beipyyku (0.7) pesko yBennuntcs KoauumeHT
Uuctein gonr/EBITDA — npumepHo o 5.3 no cpaBHeHuto ¢ 2.7 B 2005 r. OTOT ypoBEeHb OYEBWAHO BbIlLE
BHYTPEHHUX OPWEHTUPOB kKoMMNaHuM (3.5) M NpPOrHO30B Bedyllero opraHusaTopa npu Bbinycke CLN (3.4).
Hackonbko Mbl MOHUMaeMm, orpaHuunTenbHble ycnosusi Bbinycka CLN npu SToM HapylleHbl He Obinw.
MokpbITME NPOLEHTHBIX NNaTeXen ocTarocb Ha XOpOoLeM ypoBHe bnarogapsi cybcuansiM NpoLEeHTHON CTaBKu
(aTn cpeactBa dakTuyecku nonyyeHsl B mapTte 2007 r., HO OyoyT oTpaxeHbl B 0T4eTHOCTM 3a 2006 T.).

e byayuiee O6veanHeHHoW aBmacTpoutensHol koprnopauun (OAK). Halle MHeHne 0 TOM, YTO KpeauTHbIE PUCKK
Wpkyta, MUMa n AXK Cyxol ewe ponro Henb3s OydeT cuuTaTb MOAEHTUYHBIMKM, HALUNO AOMNOMHUTENbHOE
noateepxaeHne. OAK no-npexHemMy HaxoguTCs Ha OYeHb paHHel cTaguv popMMpoBaHMS, U OO0 MOSIBNEHUS
pro forma VHaAHCOBON OTYETHOCTW, KOTOPasi OXWAAETCsl B aBrycre, NpakTU4eckM HEBO3MOXHO MpeacTaBUTb,
Kak OyayT BbIrnNsAeTb uMHaHcoBble nokasatenu xonguHra. B OAK kpome BbiCLIEro pykoBOACTBa Moka HeT
COTPYOHMKOB (M NOCT (DMHAHCOBOrO AMpEeKTopa OCTaeTCs BakaHTHbIM), W HEMOHATHO, kKak Oyger
KOOPAMHUPOBATLCA (PUHAHCOBAsi MONMMTUKA BXOASALLUMX B XOJAMHI KOMMA@HWUA. Y HAC CrOXMIIOCb BrevaTtneHue,
YTO MeHemKMeHT WpKyTa pasodyapoBaH CKOPOCTbO M 3GEKTUBHOCTBIO MPUHATUS pPELUEHUMI COBETOM
anpektopoB OAK, 1 Mbl onacaemcsi, 4To B NpeaBbIOOpHBIN rof BONpOCh! BbICTpanBaHWUs cTpaTerum u CTpyKTypbl
XOmNAWHra MoryT OTOMTM Ha BTopou nnaH. Kpome Toro, He mmesi HuKkakon Bbipydkn, OAK OyneT BbiHYxOeHa
npuvBneYb 3HaYUTENbHbIA JONT A4S 0653aTeNbHOro Bbikyna Aonei MUHopuTapues.

Taknm o6p330M, Mbl CKINOHHbI OouUeHMBaTb 3T HOBOCTWU CKOpee KaK HeraTuBHbIe. YuuTbiBas, 4To o6nmrau,|/||/1 MpKyTa
TOPryroTCA C OYeHb Y3KMMKU cnpagamMu, Mbl nonaraem, 4YTOo AaHHadA VIHd)OpMaLI,VIﬂ MOXeT 3aCTaBUTb HEKOTOPbIX
NHBECTOPOB 3a(*)I/IKCI/IpOBaTb I'IpVI6bIJ'Ib no obnuraumsim KOMMNaHUK, YTo MOXeT NPpMBECTU K pacCLUNPEHNIo UX cnpagos.

Memp puwuH
TenegpoH: 258 7789



[eHb npombIlweHHbIX koMnaHun PeHeccaHe Kanutana: kommeHTapun no M'A3y

B pamkax koHdhepeHLuun No NPOMBbILLNIEHHBIM KOMNAHUAM Mbl BYepa BCTPETUIUCH C MeHedxmeHToM [A3a, n B uenom
Hale BrnevyaTrieHVe OT npe3eHTauMn pe3ynbTaToB W cTpaTeru rpynnbl ObiNo nonoxuteneHsiM. Komnahuwm,
KoHconuaupoBaHHble B 2006 r., npuHecnu rpynne 6onee USD600 MMH BbIPYYKW, XOTH CErMEHT FErkux KOMMepYecKnx
aBTomMobunen no-npexHemy octaetcs Hanbonee BaXkHbIM C TOYKM 3peHns hOpMUPOBaHUS AOXOA0B. B HbiHewHem rogy
NO3NTUBHbLIN 3dEKT OT PaCLUMPEHUS rPYNIbl COXPAHUTCA (aBTOMOBUIBHbLIN 3aBOA «Yparn» KOHCONMAMpoBaH B desparne
2007 r.). duHaHcoBbI gonr 3a 2006 r., no Hawum oueHkaMm, goctur USD730 MiH ¢ y4eTOM NIM3MHra, YTO COOTBETCTBYET
nokasatento Jonr/EBITDA Huxe 2. MporHo3 no kanutanbHbIM 3aTpatam cocTtasnseT nopsigka USD500 mnH exerogHo,
YTO He JOMMKHO OKa3aTb CYLLECTBEHHOrO AaBfEeHUs Ha AONTOBYO HArpysky KOMnaHuW, ecnv He NpuHUMaTb BO BHUMaHWe
noTeHumaneHble npuobpeterns. Brnvwxe k koHuy roga FA3 MoxeT BbIATU Ha PbIHOK 3aEMHOro kanutana c Lenbio
pedMHaHCUPOBaHNA CUHAULMPOBAHHOTO KPeAuTa; HacKoNbKO Mbl MOHMMaeM, MeHeOXMEHT paccmaTpuBaeT Bce
BO3MOXHbIE WCTOYHUKM cpeacTB. Mbl He Oyaem yaueneHbl, ecnu B cepefuHe roga A3 ob6baBUT O nonyyeHun
KpeauTHOro perTuHra.

Memp puwuH
TenegoH: 258 7789

JIMKBngHoOCTb
OctaTkv CpefcTB Ha Kop. cyeTax kpeauTHbIX opranuaaumil B LI PO (no P®), mnpa pyb. 413.8 401.0 128 &
OcTaTku CpeacTs Ha Kop. cyeTax kpeauT. opr. B LI P® (Mockosckuit pervoH), Mnpa pyo. 294.3 285.4 8.90 &
OcTaTki EHEXHbIX CPELCTB KPeauT. Opr. Ha AenoauTHbIX cyeTax B LIb PO, Mnpa py6. 587.4 613.7 -26.3 ¥
Canbpo onepauyii LIb P9 ¢ aHkoBckum cektopom, Mapa pyb. 20.3 75.3 -550 &
3onoToBantoTHble pesepsbl Poccuiickont deaepaun, USD mMnpa 338.7 332.6 6.10 &
[leHexxHas macca, Mnpg pyo. 3081.9 3111.2 293 4§
Crasku no kpeauty "overnight" (% rogosbix) * 2.5/3.5 2.013.0 Hig -
EUBOR - 6 mecseB 4.09 408 0.0055 4
LIBOR - 6 month 5.36 536 -0.0019 ¥
MosPrimeRate - 1 mecs - % rogosbIx 521 5.12 0.090 &
MosPrimeRate - 2 mecsua - % ronoBbIx 5.45 5.40 0.050 4
MosPrimeRate - 3 mecsua - % rogosbix 5.66 5.58 0.080 &
MosPrimeRate - 6 mecsua - % rogosbIx 5.36 536 -0.0019 4
AykumoHHoe aopa3ameltienne OBP - cpeaHeBaBelueHHas cTaBka (% rogoBbIx)*** 517 5.28 011 &
IMpsivoe PEMO cpokom Ha 1 aeHb - cpeHeB3BeLUeHHas cTaBka (% rogosbix)™ 6.08 6.08 0.00 --
IMpsivoe PEMO cpokom Ha 1 aeHb - 0bbeM caenok, Mapa pyb.** 0.81 0.13 0.68 &
EUR/USD 1.3430 1.3432  -0.00020 4
Odpmupansblit kypc EUR/RUB (LIE P®) 34.8028 34.7886 0.014 &
OdpuumansHblit kypc USD/RUB (LB P®) 25.9181 259210  -0.0029 4
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBKoi «cerogHs» - B MiH. gonnapos CLUA 905.2430 871.9000 333 &
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTs ¢ nocTaBkoi «3aBTpay - B MIH. aonnapos CLUA 1,150.0100 1,381.4450  -2314 %
BecnoctaBoyHbIl hopBapaHblii koHTpakT RUB/USD, % craska (180 gHen)* 4.95/5.25 HIA Hin -
O6bem Topros KopnopaTyBHLIMIA 1 MyHULMNanbHbIMK obnuraumami (skmiodas PIIC), mapa py6.* 11.8 11.9 -0.100
061bem bMpkeBbIX TOProB (CyBepeHHble pybreBble 3aMMcTBOBaHMS), MIpA py6.* 3.51 1.64 187 &
* [laHHble 3a nocreaHui TOpro.bIi AeHb.
** TMo utoram aykuuoHa 3a 30.03.2007.
***To utoram aykupoHa 3a 05.04.2007. lata ocbepTsl - 15.03.2007.

CbipbeBbie TOBapbl
BRENT USD/6pn 67.8 0.56 -1.61 13.2 31.8 12.8
URALS USD/6pn 64.5 0.060 -1.29 134 34.9 15.3
WTI USD/6pn 62.0 0.19 -4.07 3.30 19.5 1.60
AnomMrHIiA USD/r 28445 -0.17 3.78 4.80 1.40 0.50
3onoto USD/yHy.  677.2 -0.020 0.40 4.10 8.00 6.40
Hukenb USD/T 46 900.0 -3.10 2.85 10.6 40.0 40.7
Cranb (XonoaHbIi Npokar) USD/T 630.0 - - 0.00 8.60 8.60

Cranb (ropsiuwii npokat) USDir 5675 - - 4.60 124 124
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[doxopgHocTb py6neBbix obnuraummn

N TS o z fata [iopa- Data CraBka  O6bem ernleHblﬁ
A Py I;NT 3 ouch e cnpan cnpan ‘ otepTbl  UMA | MOralleHWs KynmoHa  Bbimycka (S&%?;?:Jy'sl
TEOTERE .. % 6.n. 6.n. 6.n. ner % MITH.pY®. Fitch)
03 25057 103.80 0.030 6.04 -1.33 - - 251 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 100.39 040 6.04 411 - - 1.02 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 100.17 0.050 6.19 -1.56 - - 3.36 19.01.11 6.10 41000 BBB+/Baa2/BBB+
03 25060 99.90 0.045 598 -2.44 - - 1.93 29.04.09 580 41000 BBB+/Baa2/BBB+
003 26198 98.55 029 6.31 -6.33 - - 477 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 101.09 021 586 73.7 - - 0.27 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 101.55 0.00 517 -3.95 - - 0.33 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.10 0.00 551 -0.72 - - 0.17 13.06.07 6.00 25806 BBB+/Baa2/BBB+
003 27026 101.15 0.00 598 -0.16 - - 1.81 11.03.09 7.00 16000 BBB+/Baa2/BBB+
03 46001 104.05 -0.0092 5.55 -0.20 - - 0.88 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.75 0.15  6.16 -3.79 - - 3.85 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.21 0.16  6.01 -6.40 - - 245 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 66.50 0.00 7.0 0.12 - - 14.87 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.14 0.090 6.35 -1.75 - - 5.29 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.19 0.093 647 -1.51 - - 6.47 03.08.16 850 80000 BBB+/Baa2/BBB+
003 46018 111.17 0.16  6.54 -1.81 - - 8.56 24.11.21 9.00 76953 BBB+/Baa2/BBB+
003 46020 102.61 012  6.80 -0.98 - - 12.81 06.02.36 6.90 39700 BBB+/Baa2/BBB+
MawmHocTpoeHue
ABTOBAS-2 93.00 0.00 6.64 1.23 61 69 1.34 13.08.08 1.00 3000 Ve
ABTOBAS-3 100.30 015 6.35 -75.9 168 132 26.06.07 0.21 22.06.10 7.80 5000 -]
AgTonpubop 99.79 087 1360  -179.1 818 806  31.10.07 0.53 29.04.09 12.80 500 -]
BKM 99.76  0.0050 10.21 -0.45 417 432 1.08 04.06.08 9.75 1000 ]
Bonra6ypmal 99.94 0.060 11.44 -13.1 605 595 10.10.07 0.50 08.10.08 11.00 600 -]
TA3-tuH 100.61 0.057 7.85 -1.70 206 210 12.02.08 0.82 08.02.11 8.49 5000 ]
vapomatucepsuc 100.55 0.00 957 -0.18 353 369 27.05.08 1.06 24.11.09 9.90 1000 ]
[T-T3U-3 99.99  -0.060 10.73 6.68 477 488 0.95 18.04.08 10.45 1500 ]
[T-TOL-4 100.00 -0.0046 10.99 0.25 498 494 2.16 02.09.09 10.71 2000 EYEYES
EMK-1 100.00 0.00 9.56 -0.22 420 409 04.10.07 048 02.10.08 9.35 1000 ]
MxMaww-2 100.70  -0.075 13.05 719 701 716 1.10 17.06.08 13.35 1000 Ve
VpkyT-3 104.08 0.083 751 -2.92 138 136 3.04 16.09.10 8.74 3250 --/Bal/ -
Kamas-2 100.50 0.055 8.23 -4.35 221 228 19.09.08 1.38 17.09.10 8.45 1500 Ve
KpvoreHmau-2 99.85 0.00 10.52 0.44 568 540  10.07.07 0.25 08.07.08 9.75 500 ]
JIBP-UHTeptnHTpein 99.96 024 1544 -24.8 940 957  29.05.08 1.03 26.11.09 14.90 300 -]
Jlomo-3 100.77  -0.030 10.88 5.95 557 546  16.09.07 0.43 05.09.09 12.50 1000 ]
Mur-1 100.38  -0.070 7.97 41.7 353 310 06.06.07 0.15 03.06.09 10.50 1000 ]
Mur-2 100.98 0.00 7.92 -0.33 203 212 11.03.08 0.90 06.09.11 8.90 3000 ]
MotoBun.3aBozb! 100.36 011 881 -41.2 380 361 26.07.07 0.29 22.01.09 10.00 1500 ]
MotopoctponTens 99.94  -0.010 1247 2.34 715 705  20.09.07 0.44 19.03.09 12.00 800 ]
O3HA-1 100.08 -0.0050 10.91 0.73 534 529 111207 0.64 08.12.09 10.80 500 EYEYES
OM3-5 101.86 051 8.08 24.2 207 203 01.09.09 220 30.08.11 8.80 1500 ]
nv3 100.41 0.010 8.68 -5.50 372 349 24.07.07 0.28 21.07.09 9.90 1200 Ve
lpomTpakTop 100.01 024 981 108.1 504 472 05.07.07 0.23 03.07.08 9.75 1500 -/
lpomTpakTop-2 101.64 -0.16  10.25 7.56 424 418  20.10.09 2.18 18.10.11 10.75 3000 Ve
Pocsepton 100.35 0.022 887 -3.92 33 328 27.11.07 061 26.05.09 9.30 800 ]
CantotOHepr 100.66  0.0060 8.98 -1.32 336 332 0.68 25.12.07 9.80 3000 -]
CartypH-1 100.40 0.00 862 -0.13 269 281 0.93 23.03.08 8.90 1500 ]
CartypH-2 100.97 0.00 832 -0.32 239 251 21.03.08 0.92 20.09.11 9.25 2000 ]
CeBCTABTO 100.25 012 8.05 5.04 201 196 251 21.01.10 8.00 1500 ]
CTWH-mh-1 100.00 0.00 - - 44779 44,781 - 01.04.08 15.50 300 EYEYES
TB3-3 100.95 0.100 8.5 -9.49 252 265 20.06.08 1.13 18.06.10 9.25 1000 ]
TeHaop 100.02 0.025 1251 -2.63 647 664  20.05.08 1.02 17.11.09 12.20 500 EYEYES
YpanBar3¢ 100.71 022 9.07 16.3 306 312 141 30.09.08 9.40 2000 -]
YpanBar3¢-2 100.56 0.080 8.28 -18.5 292 282 03.10.07 048 05.10.10 9.35 3000 Ve
OMAnbsHC 100.50 0.00 855 -1.98 368 341 13.07.07 0.26 08.07.11 10.50 2000 -]
MeTannypruyeckue 1 aobbiBatowme

AmypmeTann 101.85  -0.055 9.26 2.20 321 316 2.56 26.02.10 9.80 1500 EYEYES
BenoH-1 100.21 0.010 9.18 -0.55 320 316 1.94 03.06.09 9.10 1500 ]
Benon-2 - - - - - - - 23.02.12 9.25 2000 Ve
Kok 101.15 0.093 855 -4.78 255 251 2.06 16.07.09 8.95 3000 -]
MarHesnt 100.25  -0.040 8.58 19.3 397 359  21.06.07 0.20 18.12.08 9.85 1500 Ve
MauplB-2 99.10 -0.78 12.65 139.7 713 705 0.60 27.11.07 10.80 1000 ]
Makeu-Tpynn 98.43 -0.0046 15.72 3.74 1043 1,032 13.09.07 042 12.03.09 11.25 3000 -]
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Metap ®uH 9948 051 13.85 51.4 781 796 12.06.08 1.08  10.06.10  12.95 500 Sy
Meven-2 10267 0040 757  -157 148 145 160610 2.80  12.06.13 840 5000 =fl=f=
M3 Ceposa 99.88 0025 901  -154 301 301 176 27.02.09 875 2000 Sy
HikTeHckoe-1 10007 0095 1221  -9.04 617 630 116 08.07.08 1225 400 =f=f=
Himerckoe-2 10000  -0.13 13.15 68.9 854 816 210607 020  18.06.09  13.00 550 -
HM3 vm.KyabmutHa 100.02 013 1113  -396 593 583 16.08.07 035 140210  11.00 1200 =f=f=
HOK-2 10004  -0.16 1264 12.9 662 669 250908 138 220911  12.30 400 Sy
OMK-1 10168 0045 7.80  -4.58 176 190 1.1 12.06.08 920 3000 =f=f=
PycAn-2 100.04  -0.085 7.64 795 340 296 011 20.05.07 800 5000 Sy
PycAn-3 10010  -0.035 7.4 2.69 123 129 140 21.09.08 720 6000 =l=ll=
CamapPe3ep3asop 100.03 0.030 12.77 -4.98 720 714 131207 0.64 10.12.09 12.50 600 -]
CBo6Cokon-2 99.90 000 1222 -0.0100 672 664 059 221107 1175 600 =fl=f=
Cesepcrans 10040  -0.100  6.21 453 152 117 021  28.06.07 810 3000 BB-/Ba3/BB-
TexHukonb 10034 -0040 988 4.0 384 401 140508 1.02 111109 1000 1500 =f=f=
TMK-2 10022 0067 761  -392 162 160 185  24.03.09 760 3000 B+/B1/ -
TMK-3 10060 0021 7.33 279 151 157 19.02.08 084  15.02.11 795 5000 B+/B1/ -
TYM-2 99.75  0.00 10.67 3.39 628 584 020607 0.14  02.12.07 875 1000 Sy
gﬁﬁgéggm”pe”m- 97.60  -1.39 1476 1432 872 887 120608 1.09 100610 1200 1500 =f=f=
XaitneHarong 100.80 -0.0050 12.41 0.29 647 659 093 020408 1275 750 Sy
YTna-1 10229 00022 758  -0.63 154 168  18.06.08 1.12  16.06.10 950 3000 =fl=f=
HedhTerasoBble
Tasnpou-4 10425 0031 666 1.09 61 56 257 10.02.10 822 5000 BBB/A3/BBB-
raanpom-5 10120  -0.051 5.7 9.16 22 32 050  09.10.07 758 5000 BBB/A3/BBB-
Fasnpou-6 10080  0.055 667 270 67 62 216 06.08.09 695 5000 BBB/A3/BBB-
raanpom-7 10035 00050 675  -0.20 73 68 232 29.10.09 679 5000 BBB/A3/BBB-
Fasnpou-8 100.24  0.0099 7.06  -0.26 83 82 386 27.10.11 700 5000 BBB/A3/BBB-
Wherpa-1 10149  -0011  9.87 050 388 386 180 200309 1050 2000 =fl=fl=
Wkrerpa-2 102.06 021 1002  -954 401 395 011209 229 294111 1070 3000 Sy
Wrepa 102.15 110 643  -1783 87 81 064  07.12.07 975 2000 =f=f=
Tykown-2 10115 0040 6.87 1.70 85 80 236 17.11.09 725 6000  BB+Baa2/BBB-
Nykoitn-3 10020 0082 747 215 93 93 396  08.12.11 710 8000  BB+Baa2/BBB-
Tykown-4 10097 0045 734 088 99 99 526  05.12.13 740 6000  BB+Baa2/BBB-
Mapuiickuit HM3 10078 059 817  -330.2 357 318 190607 019  16.12.08  12.40 800 =l=ll=
MocoGrras-ghuth 10239 00025 887  -0.72 284 297 118 211208 1075 1000 Sy
HK AnbsiHe 10085 012 8.70 552 269 265 16.09.09 223  14.09.11 892 3000 =l=ll=
PyccHedTs 8223 376 2380 3459 1779 1783 121208 153  10.12.10 925 7000 Sy
CaxatpaHcHedTeras 101.30 000 1092  -0.31 488 504 04.0608 107 021209 1190 1500 =fl=f=
Crpoiftpatcras 10215 0067 783  -6.50 180 193 114 2506.08 960 3000 Sy
Toan 9920 040 1312 403 708 723 120608 1.09 101209 1200 2000 =f=f=
YamHedpTIpoa 100.60 000 934  -0.090 332 340 131 01.09.08 950 1500 Sy
®aaToH-Adpo 100.00 000 1073  -0.070 499 501 310108 078 300709 1050 1000 =fl=fl=
I'Iorpeﬁmenbcme TOBaphbl

AnagyLIkuH-2 10145 000 11.97  -0.060 595 590 251109 223 231141 1230 1000 Ry
AnTaH 99.12  -013 1857 69.9 1381 1349 03.07.07 023  30.06.09  14.00 150 =fl=f=
Awren (AV)-1 99.00 000 997 0.85 449 440 058  15.11.07 800 1200 Sy
ApHecT OvH 10008 -0025 827 497 431 412 250407 004 290409  10.30 600 =fl=fl=
Banuka-1 10110 0025 698  -513 148 139 059  20.11.07 875 1000 Sy
Banmmop-3 10041 014 1013 1409 591 548 17.0507 010 150508  11.25 800 =f=f=
BB/-2 10350 020 8.04 6.38 189 187 314 151210 900 3000 B+/B1/ -
BocTok-Cepaic 10025 000 1096  -0.15 507 517 13.03.08 090  10.09.09 1099 1500 =f=f=
rOToK-2 10022 -0.074 10.41 38.3 579 541 210607 020 180609 1150 1500 Sy
[bIMoB 10048 012 10.77 12.7 476 490 02.0508 098  30.10.09  10.99 800 =ll=ll=
VHmapKo 10001 0010 1071  -147 511 506 211207 067  19.12.08 1050 1000 Sy
VpkMiwMpom 100.30 000 311  -39.8 87 111 004  27.0407  10.00 330 =fl=f=
hcﬁgf;:bmxa 9829 026 1679  -756 1154 1,43 300807 039 260209 1150 1000 Sy
MKX-2 99.99 027 1211  -350 627 634 260208 085 250809 1290 1000 =f=f=
MKLLB-1 100.48 000 445  -493 44 17 005 290407  14.30 155 Sy
Haryp Mpoaykr-2 10019 027 1068  -44.1 508 504 181207 066  16.0609 1075 1000 =l=ll=
Hugar-1 10021 029 854 2940 434 391 010  16.0507 1080 1000 Sy
HyTpuHeectxona-1 10037 0070 9.03  -476 452 411 120607 017  09.06.09 1100 1200 =l=ll=
Omena-XonauHr 100.21 0.00 18.71 -0.44 1336 1,325 0.47 03.10.07 18.00 50 -]
0CT-2 96.28 145 7754 -30774 7341 7,301 100507 008 080508 1290 1000 =fl=f=
Orev.niekapcTsa-2 99.70 0.00 11.35 0.54 613 603 21.0807 036  17.02.09 1025 1300 Sy
04aKoB0-2 99.70 012 891  -939 289 296 138 19.09.08 850 1500 =fl=fl=
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PecropaHc-2 99.75 0.00 10.62  -0.030 458 471 117 02.07.08 10.00 400 -]
Pectopatc-3 99.40 025 11.62 255 558 573  30.05.08 1.06 26.11.10 10.75 1000 Ve
PycTexctunb-2 96.59 033 16.23 -30.6 1021 1,031 1.26 05.03.09 12.75 1000 -]
PycTexctunb-3 98.50 -1.64 15.66 361.1 1028 1,014  23.10.07 0.49 20.10.09 12.00 1200 -]
CAH WHtepbpto-2 100.72 0.050 7.80 -2.44 179 175 2.16 13.08.09 8.00 4000 -]
CuHeprus 99.00 -0.100 13.06 224 766 754  24.10.07 0.51 22.04.09 10.70 1000 —[-]-
Cnaprak-KasaHb 10041 000 1276  -0.15 704 705 076  2301.08  13.00 500 Yy
Tanocto 9985 012 1060  -316 533 522 07.0907 041 060309 1000 1000 =f=l=
Uepemyluku 9995 -0025 1165  3.23 580 587 030308 087 020309  11.30 700 Sy
SPKOHTPOAYKT 9995 000 1176  -0.040 587 597 130308 090  10.09.09 1140 1200 =f=l=
HOHMMMNK 10105 025 946 12.1 345 341  08.09.09 219  06.09.11 975 2000 Sy
PervoHanbHble U MyHUUMNanbHble

AHrapck 112.00 0.00 3.04 -2.55 -301  -282 1.05 21.11.08 14.00 150 —[-]-
Batukupus-4 100.46 0.031 7.00 -8.50 171 160 0.42 13.09.07 8.02 500 BB/Bal/--
Batukupns-5 102.75 0.00 6.95 -0.11 93 88 2.30 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.o6bn.-1 105.44 019 818 172 221 233 0.96 29.04.08 14.00 320 -]
Benrop.o6n.-3 101.75 -0.15  8.05 5.03 190 189 3.10 10.11.10 8.38 2000 Ve
Benrop.obn.-4 99.78 0.00 823 0.00 201 200 3.78 19.10.11 8.24 1020 -]
Bonr.o6n.-2 103.25 0.13 8.5 -12.2 202 214 1.12 11.06.09 11.99 600 Ve
Bonr.o6n.-3 104.75 033 785 -21.9 184 186 1.53 17.06.10 12.00 700 -]
Bonr.o6n.-4 100.47 018  8.08 -6.89 200 196 2.73 19.05.10 8.10 550 -]
BopoH.o6n.-1 103.70 013  7.56 -23.1 198 193 0.66 15.12.07 13.00 600 -]
BopoH.061.-2 111.00 0.00 6.71 -0.74 72 68 1.93 18.06.09 13.00 500 —[-]-
BopoH.061.-3 107.20 023 836 -6.62 216 215 3.46 27.06.11 10.25 500 -]
VpkyT.06n.-1 100.90 015 6.73 -58.4 176 154 0.28 22.07.07 10.00 825 B+/-- /-
MpkyT.061.-3 101.78 0.030 7.84 -2.63 182 188 1.36 17.12.09 9.50 1500 B+/-- /-
MpkyT.061.-4 100.16 0.020 7.69 -2.99 200 187 0.74 23.10.08 8.00 900 B+/ -/ --
MpkyT.061.-5 9942 0078 7.94 4.69 195 191 1.80 241110 7.75 3000 B+/-- /-
VpkyT.06n.-6 99.98 0.055 8.08 -3.97 207 207 1.45 26.05.10 8.25 1200 B+/ -/ --
Kabapanto-bankapus 102.52 0.00 917 -2.48 380 367 0.49 20.10.07 14.00 500 -/
KasaHb-3 100.91 049 779 23.7 179 174 218 29.08.09 8.00 2300 Ve
Kanyx.o6n.-1 100.86 0.00 7.84 -0.55 222 218 0.68 24.12.07 9.00 300 -]
Kapenus-9 99.95 000 815 -0.040 212 206 244 02.06.10 8.40 500 - /- [B+
Knposckas 06n.-1 100.76 0010 7.95 -1.05 191 206 1.16 22.12.08 8.39 400 -]
Kvposckas 06n.-2 100.90 0.075 8.02 -5.89 200 206 1.39 24.09.09 8.45 600 —[-]-
KnuHckui paion-1 100.00 0.00 1242 1.38 836 803 0.06 03.05.07 12.00 200 -]
Komu-5 10399 0023 733 1.09 171 167 0.68 24.12.07 13.00 500 -- [Ba3/BB-
Komu-6 113.50 0.00 7.56 -0.41 147 142 2.82 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 108.51 017 733 -3.54 103 101 4.68 221113 10.00 1000 -- [Ba3/BB-
Komu-8 100.25 0.00 741  -0.090 98 100 6.03 03.12.15 9.00 1000 -- [Ba3/BB-
Koctpom.obn.-4 103.04  -0.045 7.75 4.26 188 196 0.88 11.03.08 11.00 800 Ve
KpacHopap.kp.-1 10026 0.0050 7.13 -14.3 294 251 0.09 15.05.07 10.00 1000 BB-/ -/ --
KpacHosip.kp.-3 99.61 0.010 7.04 -1.47 108 121 0.95 01.10.08 7.00 3000 -/
KpacHosipck-3 101.45 0.00 6.95 -0.26 93 99 141 18.10.08 8.50 1000 -]
JleH.06n.-2 121.40 0.00 7.38 -0.42 126 122 2.95 08.12.10 14.01 800 B+/-- /B
JleH.06n.-3 129.22 0.00 7.26 -0.13 90 88 5.32 05.12.14 12.50 1300 B+/--/B
Jivneukas o6n.-1 100.15 0.00 6.81 -0.20 151 139 0.44 19.09.07 7.00 300 --/--/BB-
Jivneukas obn.-2 100.58  -0.015 7.90 0.51 178 174 2.96 19.07.11 7.95 1500 --/--/BB-
JIvneukas 06n-3 99.35 0.00 7.94 0.080 193 187 2.25 14.10.09 7.50 300 ----[BB-
MarapaH-1 103.88 028 835 -22.1 233 241 1.34 15.09.08 11.00 450 -]
Mapwuit On 100.10 020 845 -1141 247 243 1.94 23.05.09 8.25 500 -]
MO-3 102.08 0.075  5.07 -25.7 -13 -24 0.36 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 108.68 0.17  6.56 -9.27 57 55 1.82 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 106.58 0.035 6.69 -2.16 7 64 1.96 30.03.10 10.00 12 000 BB/Ba3/ --
MO-6 107.32 0.12  7.00 -3.41 82 81 3.36 19.04.11 9.00 12000 BB/Ba3/ --
Moc-29 104.68 0.00 582 -0.92 -22 -7 1.08 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.56  -0.045 4.81 28.2 56 13 0.11 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.25 0.00 6.12 -0.57 12 15 1.55 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.20 011  6.36 2.86 21 19 3.15 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 110.00 0.030 6.55 -0.66 17 17 5.51 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 102.70 0.00 5.01 -2.65 -40 -51 0.52 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.85 -0.0050  6.26 -0.12 16 13 2.88 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.01 0.00 4.07 -4.99 111122 0.33 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.30 0.00 5.2 -1.17 -93 -76 1.04 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.93 0.045 6.58 -0.82 16 17 5,88 24.06.15 10.00 10000 BBB+/Baa2/BBB+
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Moc-47 106.62 -0.28 597 14.2 -2 -4 1.85 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.48 0.025 7.03 -4.09 125 120 0.81 02.11.08 10.24 2500 - [--[B+
Hwxerop.obn.-3 10265  -0.050 7.55 1.55 141 138 3.07 20.10.11 8.70 2000 - [ - [B+
Hosocu6.06m.-2 104.06 -0.0058 6.88 -1.77 135 128 0.61 29.11.07 13.30 2000 -]~
Hoocu6.061.-3 101.88 0.090 7.18 -5.82 118 118 1.68 15.12.09 8.50 2500 -]
HoBocnbupck-3 110.03  -0.029 7.35 0.76 136 131 2.00 14.07.09 13.00 1000 B/ - /-
Camap.o6n.-2 98.95 0.00 7.36 0.050 123 121 3.06 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.06n.-3 101.69 0.020 7.34 -0.59 12 112 3.70 11.08.11 7.60 4500 BB-/Ba2/ --
TamGoBckas o6n. 100.08 0.100 8.18 -7.76 216 223 1.39 27.09.08 8.00 400 -
Teep.obn.-3 100.70  -0.037 7.70 2.44 169 173 1.54 30.11.08 7.95 800 BV
Tomck.06m.-3 101.13 0.00 7.83 -1.27 246 234 0.48 13.10.07 10.00 600 -]
Tomck.06n.-4 99.21 -0.063  7.63 2.92 164 160 1.89 09.11.09 8.00 900 YRS
Tomck-1 100.30 -0.20 11.98 36.5 647 639 0.60 22.11.07 12.00 300 -]
Tynbckast 061.-1 103.06 -0.068 7.18 323 119 115 2.04 28.06.09 8.50 1500 -]~
YamypTus 100.38 0.00 810 -0.070 210 212 1.60 27.12.08 8.20 1000 -]
Yiha-4 10262 -0010 7.98 0.40 194 209 1.08 03.06.08 10.28 500 B/ -/ --
Xabap.kp.-6 10096  -0.038  7.09 2.31 108 110 1.58 24.11.09 8.00 1000 -
XMAO-2 106.00 0.00 6.49 -1.28 45 61 1.05 27.05.08 12.00 3000 BB+/ -/ --
Yysalums-4 108.59 0.090 7.68 -5.59 168 167 1.80 27.03.09 12.33 750 -
Yysawwms-5 102.31 -0.12 732 3.45 12 112 3.54 05.06.11 7.85 1000 — -]
Akytna-3 105.15 -0.31 763 27.0 159 174 1.12 17.06.08 12.00 800 - [ - B+
Akytng-5 100.04 0.00 6.62 -14.3 2711 264 0.03 21.04.07 8.00 2000 - [--[B+
Akytna-6 107.00 -0.010 7.08 0.1 107 101 2.21 13.05.10 10.00 2000 -/ - [B+
Axytna-7 102.77 0.00 7.58  -0.020 127 126 477 11.04.13 7.95 2500 - [--[B+
AHAO 104.35  -0.050 6.59 3.26 56 66 1.25 03.08.08 10.00 1800 BB+/ -/ --
Ap.061.-2 10136 017 684  -834 209 176 023 030707 1278 1000 o=l
Sip.o6n.-4 10604 000 728  -040 129 126 190 260509 1050 1000 Sy
ip.061n.-5 9965 -0.079 797 5.20 197 199 1.61 30.12.08 7.75 500 -]~
Ap.06n.-6 9924 0085 7.80  -3.59 176 167 253 19.04.11 850 2000 Sy
Po3HNyYHasi 1 ONTOBasi TOProBns
AsTOMUP 100.35  -0.016 10.97 3.51 571 560 04.09.07 0.40 01.09.09 11.66 1000 YRS
Asbyka Bkyca 100.50 -0.25 10.72 35.6 502 501 22.01.08 0.74 21.07.09 10.99 1000 -]
AJNW-Musect 100.22 0.00 10.56 -0.59 534 523  24.08.07 0.37 21.08.09 10.99 1500 -]~
Antekn 36.6 10129  -0.010 10.15 0.96 411 424 01.07.08 1.16 30.06.09 9.89 3000 -]
Apbat 100.10 0.00 10.06 -0.47 544 506 22.06.07 0.20 20.06.08 10.50 1500 -] -
baHaHa-Mama 100.13 0.038 11.28 -7.59 587 576  26.10.07 0.52 23.10.09 11.25 1000 -
Benaskomnnekt 98.60 -0.15 14.58 17.7 862 873 24.04.08 0.95 22.10.09 12.60 500 BV
BukTopust 99.99 0.043 10.66 -2.79 466 467 1.66 29.01.09 10.40 1500 -
Jet mup-L| 100.55 0.16  8.58 -2.91 217 217 5.87 26.05.15 8.50 1150 BV
%3¢ Cu 100.35 0.090 9.20 -6.65 318 324  23.10.08 1.41 20.10.11 9.25 2000 -]
Ix3chCun-2 98.00 0.00 10.50 3.74 525 503 0.39 04.12.07 5.00 1200 B-/ -/ -
[ukas Opxuaes 100.00 0.00 - - 782 784 - 09.04.09 10.70 1000 )] -
[Luken 96.13 1.34 10.75 -46.2 456 456 3.36 17.03.11 9.25 3000 -]~
[ukenc 100.10 0.055 10.75 -22.0 580 558  20.07.07 0.27 20.07.09 11.00 1800 -]
[Llomo-Ou 99.99 044 1285 -59.9 706 710 0.82 14.02.08 12.50 1000 -]~
EBpoceTb-2 99.87  -0.098 10.69 16.8 515 508 04.12.07 0.62 02.06.09 10.25 3000 -
Epunas EBpona 99.65 -0.15 11.30 1.7 528 535 16.10.08 1.37 14.10.10 10.75 1200 -] -
Mmnnoauns 100.50 097 973  -3435 465 450  01.08.07 0.31 30.07.08 11.30 300 -
WHkom-Napa-1 100.06 0.060 12.42 -11.2 691 683 0.60 22.11.07 12.00 700 — -]
WHkom-Napa-2 100.05 0.056 12.47 -7.82 670 673 15.02.08 0.81 12.02.10 12.00 1400 -
MHnpom-1 100.25 0.00 -7.75 -94.8 -1165 -1,167 0.02 20.04.07 2.00 500 -]
MHnpom-2 100.60 0.050 8.49 -21.6 355 332  19.07.07 0.27 15.07.10 10.70 1000 -]
MHnpom-3 10024  -0.030 8.56 216 428 384  23.05.07 0.12 18.05.11 10.70 1300 YRS
Kapycenb 101.80 019 857 -14.9 255 262 18.09.08 1.37 12.09.13 9.75 3000 -]
Koneitka-1 100.80 020 897 -19.2 293 307 113 17.06.08 9.40 1200 B-/ - /-
Koneitka-2 99.42 0.043 9.35 -2.62 335 335 18.02.09 1.72 15.02.12 8.70 4000 B-/ -/ -
Kopa 100.00 0.20 12.55 -30.3 688 685 15.01.08 0.72 14.07.09 12.00 1000 -] -
JlaBepHa 100.28 0.00 -56.93 -2616.1 -6 074 -6,073  09.10.08 0.00 08.04.10 11.00 1000 -
M.Bugeo 100.50 0.00 932 -0.45 381 373  21.11.07 0.59 18.11.09 10.00 2000 -] -
Marnut 102.56  -0.043 7.76 2.7 174 179 1.48 19.11.08 9.34 2000 -
Mapra-1 90.00 -0.55 27.27 75.1 2124 2,140 1.01 22.05.08 14.84 700 — -]
Mapra-2 96.38 -0.58 40.33 552.4 3588 3545 07.06.07 0.16 06.12.09 11.75 1000 -
Mapra-3 90.02 -0.19 29.28 39.1 2354 2356 01.0208 0.78 02.08.11 13.00 2000 YRS
Matpuua 98.17 048 2459 -321.7 2007 1,966 13.06.07 0.17 10.12.08 12.32 1200 -]

MUP-OuH-1 100.01 0.13  10.71 20.2 508 505 0.69 27.12.07 10.50 1000 -/l
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MoHeTka 99.50  -0.090 11.88 174 640 631  15.11.07 057 14.05.09 10.70 1000 -/
HoeYepewm-2 99.00 -0.050 12.53 145.9 858 842 24.04.07 0.04 22.04.08 12.00 300 Ve
MepekpecTok 100.14 0.00 761 -0.62 278 249 10.07.07 0.25 08.07.08 8.15 1500 ]
Mpotek 99.35 0.00 940 0.060 338 333 04.11.09 227 02.11.11 8.90 5000 -/
MsTepouka 10895  0.050 8.27 -2.06 222 216 2.60 12.05.10 11.45 1500 BB-/B1/ -
MsiTepoyka-2 103.75 0.15 826 -4.87 211 209 3.13 14.12.10 9.30 3000 BB-/B1/ --
Camoxsan 99.94  -0.035 11.78 4.00 581 593  23.04.08 0.96 21.10.09 11.40 1500 ]
CaHBait 100.18  -0.0050 10.47 0.96 603 560 06.06.07 0.15 03.12.08 11.66 1000 ]
Copyc 99.70  -0.075 11.17 14.9 570 561  08.11.07 0.56 05.11.09 10.20 1200 ]
CTONMY.racTpoOHOMbI 99.90 0.00 885 -0.040 283 291 21.08.08 1.30 20.08.09 8.60 1500 EYEYES
TexHocuna 99.75  0.030 10.48 -2.89 444 459  29.05.08 1.06 26.05.11 10.00 2000 -]
30KO-2 100.60 0.00 9.89 -0.34 416 417  25.01.08 0.77 22.01.10 10.50 1500 Ve
f0TC-2 97.00 0.00 39.32 61.3 3497 3453  29.05.07 0.13 25.11.08 11.50 1200 -/
Cenbckoe X03s1CTBO
Arpuika 99.98  -0.010 12.16 1.01 621 634 01.04.08 0.95 29.09.09 11.80 1000 EYEYES
Arpokom 99.60 060 1295 -3159 828 792 26.06.07 0.21 21.06.11 10.75 1500 ]
AlpoCoto3 100.15  0.050 12.42 -48.9 813 768  24.05.07 0.12 21.05.09 13.28 500 Ve
ArpoxonauHr 100.10 030 1321  -1239 830 804 20.07.07 0.27 24.07.09 13.00 1000 -/
Apkapa-1 100.03 0.090 13.22 -45.3 851 817  29.06.07 0.22 28.06.08 13.20 600 Ve
Apkapa-2 100.00 0.00 13.63 -0.42 841 830 22.08.07 0.36 20.02.09 13.31 700 ]
BenrpaHkopwm-1 100.25 0.00 10.91 -0.22 535 529  04.12.07 0.63 02.12.08 10.90 700 -/
Benblit dperat 100.05 0.00 15.20 -0.14 962 957 13.12.07 065 17.12.09 14.50 1000 ]
BonwwebHblit Kpait 100.02 0.00 11.74 0.11 620 613 04.12.07 0.62 02.12.08 11.50 500 ]
Moccenbnpom 99.89  -0.060 13.81 374 926 886  15.06.07 0.18 12.12.08 13.00 1000 ]
MsicKopn EBpocepauc-1 100.01 0.025 13.89 -4.42 830 825 0.66 18.12.07 13.25 1500 ]
Oro-arpo-1 100.05  0.010 13.73 -48.5 981 97 0.03 22.04.07 15.50 1100 ]
Oro-arpo-2 9945  0.050 13.75 -3.67 74 778 1.51 25.02.09 12.95 1200 EYEYES
Pasrynsit-1 98.00 0.00 - - 8965 8,967 - 02.10.08 1.00 2000 ]
Pasrynsit-2 100.35 0.15 10.10 174 414 428 01.04.08 0.95 27.09.11 10.25 2000 Ve
Pycarpo 100.90 0.00 7.88 -0.14 185 196 1.21 19.07.08 8.50 1000 -/
CaxapKomn 99.00 0.050 14.21 -5.14 818 834  13.05.08 1.00 10.11.09 12.75 2000 Ve
Cw6.arpapH.rpynna 100.02 0.00 11.95 -0.11 644 637 21.11.07 059 20.05.09 11.50 400 ]
CopapyxecTso 99.78  -0.065 10.82 3.22 482 476 2.19 22.10.09 10.45 2500 -]
Yepkn3oBo 99.80 062 9.14 =342 316 312 02.06.09 1.94 31.05.11 8.85 2000 ]
CTpoutenu v gesenonepbl
AnamaHt 100.00 0.00 12.58 -0.21 654 669 1.07 05.06.08 13.10 500 Ve
AnamaHT-2 99.97  -0.072 11.90 66.8 761 717 24.05.07 0.12 20.05.10 11.25 2000 -/
I'mMocCrpoit-2 100.92 0.010  9.52 -4.03 421 410  20.09.07 044 17.03.11 11.50 4000 -/
[IKC ®XC PB 99.90 040 1248 114 696 689  27.11.07 0.60 24.11.09 12.00 500 ]
NHkom®uH-1 100.10 0.040 13.60 -3.11 759 764 1.50 28.03.09 13.10 1250 -/
WHTekolHB-1 100.00 0.00 10.72 0.52 672 644 0.05 29.04.07 10.70 3000 ]
Kamckas gon.-2 100.59  0.020 12.88 -4.97 750 738 0.49 17.10.07 13.50 200 ]
Kamckas gon.-3 100.26  -0.049 12.49 274 794 754  15.06.07 0.18 04.06.09 13.50 500 ]
JleHCneuyCMY-1 101.28 0.23 10.00 -25.8 409 417  24.04.08 0.91 22.04.10 11.75 1000 B/ --/--
JleHCneuyCMY-2 101.50 0.36 10.10 -32.0 407 418  23.07.08 1.21 20.01.10 11.44 1500 B/--/--
JICP WHBect 101.75 0.00 924 -0.33 320 336  03.06.08 1.07 08.12.09 10.70 2000 Ve
MeTpoctpoit 100.55 0.00 8.02 -0.20 206 220 28.03.08 0.94 23.09.11 8.47 1500 -/
M-MHpycTpus 100.056  0.050 12.36 -15.3 715 704  21.08.07 0.36 16.08.11 12.25 1000 Ve
Mupakc 102.05 -0.040 9.33 2.81 330 339 1.28 19.08.08 11.50 1000 --/B2/B
Mupake-2 10345 -0.030 9.59 1.25 358 354 2.20 17.09.09 10.99 3000 -- [B2/B
MepecaeT-WHB-1 102.47 061 1264 1472 729 718 0.47 02.10.07 17.50 200 ]
MNK-5 100.20 0.030 8.60 -32.6 433 389  22.05.07 0.11 20.05.08 10.20 1120 ]
Py6uH 100.20 0.00 12.07 -0.20 670 657 16.10.07 0.49 13.10.09 12.15 1200 ]
Cygap-KasaHb 100.10 0.00 12.76 -0.11 681 694 01.04.08 0.95 31.03.09 12.50 900 ]
FOCKK 99.97 0.070 14.36 -33.5 960 928  03.07.07 0.23 01.07.08 14.00 600 ]
TenekoMMyHu1KaLmm
ApkTen 100.00 0.00 12.62 -0.30 671 677 18.07.08 0.91 17.07.09 13.00 200 -/
BaitkansecTkom 101.05 0.00 457 -11.4 12 =31 0.16 07.06.07 1143 300 ]
BonraTen-2 101.65  0.080 7.24 -5.48 123 127 0212.08 1.53 30.11.10 8.20 3000 BB-/ -/ -
BonraTen-3 103.20 015 726 -6.61 124 117 2.35 30.11.10 8.50 2300 BB-/ -/ -
BonraTen-4 101.74 0.095 7.39 -4.60 138 134 08.09.09 2.21 03.09.13 7.99 3000 BB-/ -~/ -
[JanbCas3b-2 103.81 0.099 757 -3.84 150 146  02.06.10 2.68 30.05.12 8.85 2000 -/-/B
[anbCas3b-3 101.25 050 7.83 36.8 181 188 1.39 03.06.09 8.60 1500 -/-/B
MrTC-4 100.47 043 -486 -1084.3 -882 901  25.04.07 0.04 22.04.09 7.10 1500 BB-/Ba3/ --

MITC-5 100.68 0.00 3.0 -10.6 -125° 169 29.05.07 0.13 25.05.10 8.30 1500 BB-/Ba3/ --



Romrosoh werpyuort  Lova oo Vo Hownanonn 2 S R B Coma oo teem
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Mera®oH-3 102.33 0.00 6.95 -0.56 99 110 0.95 15.04.08 9.25 3000 BB/Ba3/BB+
C3T-2 100.12  -0.060 7.44 12.8 208 198 0.48 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 102.00 0.00 7.08 -0.69 124 130 28.02.08 0.85 24.02.11 9.25 3000 BB-/ -- /B+
CubTen-4 10122  -0.055 7.13 17.7 236 204 0.23 05.07.07 12.50 2000 - [--[B+
CubTen-5 101.73 0.00 757 -0.40 158 172 0.98 25.04.08 9.20 3000 - [--[B+
CubTen-6 100.38  -0.017 7.70 1.27 168 175 18.09.08 1.39 16.09.10 7.85 2000 - [ - B+
CubTen-7 102.15 0.00 7.66 -0.14 168 164 1.92 20.05.09 8.65 2000 - [ - [B+
CMAPTC-2 100.01  -0.020 14.14 9.71 946 910 0.21 26.06.07 14.00 500 -] -
CMAPTC-3 99.89 0.39 14.84 -94.1 948 938  02.10.07 048 29.09.09 14.10 1000 -
TatTenekom-3 100.16 -0.31  9.56 441.0 547 511 0.07 06.05.07 11.75 600 BV
YPCW-4 101.65 0.051  7.03 -10.9 160 149 0.54 01.11.07 9.99 3000 BB-/ - /B+
YPCW-5 102.00 0.00 7.24 -0.49 128 140 0.96 17.04.08 9.19 2000 BB-/ -- /B+
YPCW-6 100.96 014  7.69 -10.1 168 172 20.11.08 1.50 17.11.11 8.20 2000 BB-/ - /B+
YPCW-7 101.50 -0.0018 7.69  -0.020 170 169  17.03.09 1.82 13.03.12 8.40 3000 BB-/ - /B+
LleHTpTenerpad-3 100.90 0.00 957  -0.100 358 356 1.82 01.04.09 9.75 700 B/ - /-
LITK-4 113.87 023 743 -10.9 143 139 2.08 21.08.09 13.80 5623 B/ -- /B-
LITK-5 101.18 -0.30  7.31 234 129 137 02.09.08 1.34 30.08.11 8.09 3000 B/ -- IB-
IOTK-3 101.67 025 7.54 50.4 216 206  09.10.07 0.50 10.10.09 10.90 3500 B-/B1/--
IOTK-4 10368  -0.015 7.77 0.63 176 177 1.51 09.12.09 10.00 5000 B-/B1/ -
TpaHcnopTHble
KAAL-2 100.72  -0.055 9.44 9.12 394 385 221107 059 22.05.08 10.50 3000 B-/ -/ -
MMK-TpaHcOun 100.50 042 11.33 38.3 530 542 117 10.07.08 11.50 650 -]
PX[ 10 - - - - - - - 31.12.10 11.00 1030 BBB+/A3/BBB+
PX[ 12 103.75 0.00 6.86 -0.22 82 77 2.24 30.06.12 8.38 12 570 BBB+/A3/BBB+
PX[-2 100.50 -0.77  7.05 124.6 149 143 0.63 05.12.07 7.75 4000 BBB+/A3/BBB+
PX[-3 104.04  -0.059 6.75 2.32 72 67 2.37 02.12.09 8.33 4000 BBB+/A3/BBB+
PX[-4 100.05 -0.085 6.33 491 180 139 0.18 14.06.07 6.59 10000 BBB+/A3/BBB+
PX[-5 100.15  -0.030 6.68 1.86 68 69 1.69 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX[-6 101.81 019 6.88 -6.35 74 72 3.13 10.11.10 7.35 10000 BBB+/A3/BBB+
PXO-7 102.83 0.040 7.05 -0.92 76 75 454 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaapo 100.18 0.00 11.25 -0.71 608 598  09.08.07 0.33 05.02.09 11.65 2500 YRS
OiiptOHwoH 98.99 015 2631  -156.8 2212 2,170  15.05.07 0.09 10.11.09 13.00 1500 -]
OTalip-2 100.06 0.060 9.7 -7.42 383 392 11.03.08 0.88 10.03.09 9.45 1000 -]
®uHaHCcoBbIe

AbconioT baHk-2 100.34  -0.015  8.40 5.32 366 333 0207.07 0.22 30.06.08 9.70 1000 -- B1/B
AVKK 106.55 0.00 6.83 -0.65 81 86 1.50 01.12.08 11.00 1070 YRS
AVXKK (Kem.o6bn.)-2 100.35 0.050 9.08 -1.71 293 290 3.14 23.08.11 9.00 1000 -]
AVXKK-2 110.02  -0.025 7.3 0.62 109 104 247 01.02.10 11.00 1500 -]
AVXKK-3 105.08 0.00 7.5 -0.28 116 108 2.05 15.10.10 9.40 2250 -]
AVKK-4 105.50 0.00 754 -0.070 130 129 3.95 01.02.12 8.70 900 -]
AVKK-5 100.00 0.00 7.55 0.00 130 129 4.16 15.10.12 7.35 2200 -
AVKK-6 100.31 0.00 754  -0.020 122 120 4.96 15.07.14 7.40 2500 -] -
AVKK-7 101.53 0.00 7.62 0.010 124 123 5.62 15.07.16 7.68 4000 -
AVKK-8 101.52 0.00066 7.52  -0.010 120 119 15.03.14 4.99 15.06.18 7.63 5000 BV
AVKK-9 100.76 024 7.56 -4.67 118 118  15.0215 546 15.02.17 7.49 5000 -
AK BAPC-2 100.14 0.065 7.82 -24.2 280 261 26.07.07 0.29 22.01.09 8.25 1500 -- [Ba3/BB-
AkunbaHk 100.00  -0.100 12.65 2415 868 846  26.04.07 0.04 23.04.09 12.62 600 -]
BaHk PK 07 (CLN) 101.50 0.00 529 -4.94 15 -10 0.29 27.07.07 10.50 3500 -- IB2/B-
BaHk Cotos-1 101.76 0.14 768 -15.4 168 183 0.98 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 10045 -0.050 8.33 2.30 231 2271 2.29 05.10.09 8.37 2000 B-/1B1/ --
BaHk Cl6 100.08  -0.015 947 7.56 490 450 17.06.07 0.18 22.06.09 9.60 1000 - [B1/ -
BaHKnun®uH 99.25  -0.050 10.78 8.47 517 513  21.12.07 0.68 19.12.08 9.25 500 -/ - /|CCC+
BaHkMpoekrduHaHc 100.40 0.025 11.76 -9.19 658 647  16.08.07 0.34 12.02.09 12.50 500 -
BEPP 108.80 0.00 6.33 -0.37 31 26 2.26 11.10.09 10.00 575 -- [Baa3/ --
BTB 09 101.30  -0.100 6.39 5.16 41 38 1.90 13.04.09 7.00 10 000 BBB/A2/BBB+
BTb-4 100.00 0.00 6.39 0.00 46 58 20.03.08 0.93 19.03.09 6.30 5000 BBB+/A2/BBB+
BTB-5 100.35 0.00 -2.25 -513 -622 -644  26.04.07 0.04 17.10.13 6.20 15000 BBB+/A2/BBB+
BTb-6 100.00 0.00 6.66 -0.020 175 150 18.07.07 0.26 06.07.16 6.50 10000 BBB+/A2/BBB+
["a3baHk 100.20 0.054 10.37 -9.87 487 478  20.11.07 0.59 25.11.08 10.50 750 - [B2/ -
a3npombaHk-1 99.52 0.058  7.37 -1.85 118 119 3.35 27.01.11 7.10 5000 BBB-/Baa2/ --
["a3npombaHk-2 100.16 0.020 6.36 -3.46 82 76 28.11.07 0.62 20.11.13 6.54 5000 BBB-/Baa2/ --
[enbtaKpeaut-1 100.50 0.00 6.99 0.00 96 9N 240 01.12.09 7.09 1500 -- [Baa2/ --
XKuncouunoteka 100.00  -0.050 11.80 10.3 640 628 25.10.07 0.51 22.10.09 11.50 600 -
3eHuT-2 100.46 0.057 8.27 -3.55 228 228 1.74 16.02.09 8.39 2000 --IB1/B
3eHuT-3 100.37 0.055 7.94 -10.1 245 237 1411.07 057 09.11.11 8.45 3000 --IB1/B
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MmnakchaHk-2 100.00 0.00 749 -1.80 357 351 21.04.07 0.03 20.04.08 750 1000 BB+/Baa2/BBB-
VImMnakcHaHk-3 100.10 0.00 8.09 -4.44 392 351 13.05.07 0.09 13.11.09 9.25 1300 BB+/Baa2/BBB-
MHBecTToproaHk-2 100.06 0.00 10.49 -0.32 446 453 1.36 14.10.08 12.00 350 -/
Kenp KB-1 99.95 -0.050 12.12 11.5 676 665 0.48 05.10.07 11.50 450 ]
Keop KB-2 99.99 0.00 11.63 0.040 574 583  18.03.08 0.90 15.09.09 11.15 1000 -]
KUT oun 102.86 011 831 -7.28 230 233 1.55 18.12.08 10.00 2000 CCCH/ -/ -
KMB-BaHk-2 100.70 000 741 -0.050 141 144 03.12.08 1.54 30.11.11 7.75 3400 -- /Baa2/ -
Kpeaut EBpona - - - - - - - 03.02.10 7.94 3500 --/Bat/ -
Jloko-BaHk-2 100.46 0.19 10.59 -20.8 461 474 0.97 22.04.08 11.50 500 -- [B2/B-
Macrep-baHk-2 100.31 020 911  -1765 481 436  25.05.07 0.12 23.05.08 11.75 1000 -]
Macrep-baHk-3 100.00 044 12.04 744 649 642 05.12.07 0.62 30.11.11 11.75 1200 -]
MOM-BaHk-3 100.25 0.00 7.18 -0.42 182 172 04.10.07 048 01.10.09 7.60 6000 BB-/Ba2/BB-
Mengeas-®uH 100.25  -0.050 12.90 134 765 754  05.09.07 0.40 01.09.10 13.00 750 -]
M3b 100.02 0.00 11.89 0.040 641 632 16.11.07 057 17.11.09 11.65 800 ]
MWA-2 100.28 012 8.64 9.77 261 270 1.25 09.08.08 8.60 1000 -]
MWA-3 100.60 0.00 8.03 -1.25 279 268  30.08.07 0.38 24.02.12 9.40 1500 ]
MKB-1 99.95  -0.095 12.23 259.6 827 807 0.04 25.04.07 10.50 500 -- /B1/B-
MKB-2 100.32  0.025 10.07 -4.47 452 446 06.12.07 0.63 04.06.09 10.40 1000 -- /B1/B-
MK 99.77 -0.0080 18.78 61.4 1481 1,460 26.04.07 0.04 23.07.09 12.00 550 /=]~
MMB-2 100.22 0.00 6.31 -0.13 51 56  13.02.08 0.83 11.02.09 6.50 3000 BBB-/ - /A-
MockommepLibaHk 100.54  -0.030 8.58 470 302 296 05.12.07 0.63 10.12.08 9.30 1000 -]
MocO6nknoTAreHcTBO 101.38 0.13  8.64 5.14 258 251 262 21.12.10 9.00 1500 - [Ba2/ --
MocO6nknoTAreHcTBO-2 100.50 000 7.97 -0.020 184 179 297 07.09.11 7.99 3000 - [Ba2/ --
Mocobntpact 100.40 055 8.94 -35.4 294 294 1.69 26.09.09 9.00 3000 B/ /-
Homoc-6 100.63  -0.018 823 3.66 303 293 0.35 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.30  0.028 7.92 -4.62 232 228 18.12.07 067 16.06.09 8.25 3000 - [Ba3/B+
HOK - - - - - - - 12.05.09 9.80 1000 B-/ -/ -
OprpacbaHk 100.10 0.00 6.02 -0.050 3 3 1.75 10.02.09 6.00 500 - /- [B-
OTKpbITHE 99.28 0.00 12.00 0.100 599 604 1.46 11.11.08 11.00 200 -/
MeTpokommepL-2 100.58 029 839 -13.9 238 234 220 31.08.09 8.50 3000 B+/Ba3/ --
MpoBu3baHk-5 10028  0.035 9.17 -9.82 395 381 0209.07 037 29.04.09 9.69 1000 - /- [B-
Mpomce6-4 100.25 0.00 787 -0.28 243 233 0.54 01.11.07 8.20 600 B+/Ba3/B+
Nnab - - - - - - - 23.09.09 12.50 500 -]
PeHuHC ®uHaHe 98.68 -0.18  12.23 211 627 640 01.04.08 0.95 30.03.10 10.40 750 -]
PECO-/unHr - - - - - - - 29.10.09 11.50 2000 -]
Pocbatk-1 100.92 -0.13 737 741 137 137 1.74 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.25 000 715  0.010 112 126 1.1 04.06.08 7.20 3000 -- |Baa2/BBB+
PCXB-2 101.86  0.033 749 -1.05 131 131 3.34 16.02.11 7.85 7000 -- |Baa2/BBB+
PTK-NuauHr-4 100.00 -0.010 8.99 1.18 323 324 0.79 08.04.08 8.80 2250 -]
PTK-TnauHr-5 100.34  0.035 7.90 -11.4 2711 261 16.08.07 0.35 12.08.10 8.80 2 250 /-]
Pyc.Mexa.BbaHk - - - - - - - 27.04.09 10.50 1000 /=]~
PycCraHg-3 100.12 0.00 8.16 -0.36 294 284 0.36 22.08.07 8.40 2000 B+/Ba2/ -
PycCrang-4 100.19 0.16  8.17 19.3 230 239 0.88 03.03.08 8.25 3000 B+/Ba2/ -
PycCraHg-5 10040  -0.024 8.36 1.82 233 241 11.09.08 1.36 09.09.10 8.50 5000 B+/Ba2/ -
PycCraHg-6 100.00  0.100 8.21 -30.8 302 292 15.08.07 0.34 09.02.11 8.10 6 000 B+/Ba2/ -
PycCrang-7 100.40 0.040 8.21 -4.72 227 240  25.03.08 0.94 20.09.11 8.50 5000 B+/Ba2/ --
PyccuHaHc-1 101.15 0.00 7.01 -0.12 100 104 1.54 02.12.08 7.65 1500 BB/ -/ -
PycdunHaHc-2 100.64 0.00 720  -0.090 19 123 1.54 02.12.08 7.50 1500 BB/ -/ -
Pycb-BaHk 102.02 -0.10  9.03 5.78 304 303 1.80 19.03.09 10.00 1400 -]
CeBepHas KasHa-1 100.34 -0.16  10.40 35.8 504 494  05.10.07 0.48 05.10.09 10.75 1000 ]
CnaBuHBeCTOaHK-2 100.05 0.00 9.00 -6.33 498 469  30.04.07 0.05 27.10.08 10.00 900 /=]~
CobuHBaHK 100.00 0.00 1231 0.070 684 674 14.11.07 057 13.05.09 12.00 1048 /-]
ConugapHocTb 100.18 0.11 10.86 -18.3 531 525 04.12.07 0.63 01.12.09 10.75 1000 - B3/ --
Cnyp6-1 100.00 0.00 9.56 -0.12 407 399 0.58 15.11.07 9.25 500 -]
CypocTpouTenbHbIii GaHk 10040  -0.020 8.80 7.09 402 371 05.07.07 0.23 02.07.09 10.50 1500 -]
COUHB.-2 100.00 0.00 859 -0.45 388 354 0.22 29.06.07 8.50 2000 -]
Tar-VHK 100.00 0.00 11.26 -0.17 549 552 0.80 06.02.08 11.00 500 -]
TaTtthoHabaHk-3 100.96 0.15 8.63 26.2 312 305 20.11.07 0.59 19.05.09 10.00 1500 -]
TpaHckanutanbaHk 100.30 0.00 828 -4.85 395 351 27.05.07 0.3 01.06.09 10.50 800 -]
TypaHAnem OuH-1 100.13 000 784 -0.010 182 178 2.31 06.10.09 775 3000 ]
YBPuP-2 100.27  -0.010 10.17 3.09 539 508 05.07.07 0.23 02.07.09 11.00 1000 B-/ -/ -
Ypan/insLlentp 99.30 0.30 1328 -62.7 788 776 24.10.07 051 28.10.09 11.50 1000 ]
YPCA Bak (YBTB) - - - - - - - 24.04.08 10.25 1500 --/B1/B

YPCA Batk-2 100.40 0.00 7.92 -3.48 337 297 15.06.07 0.18 12.12.08 10.00 1500 --/B1/B
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womuHana - % 6.n. 6.n. 6.n. ner | % MIH.pY6. Fitch)
YPCA BaHk-3 101.80 021 884 -1141 286 282 1.94 04.06.09 9.60 3000 -- [B1/B
YPCA BaHk-5 102.70 013 952 -3.81 331 330 3.59 18.10.11 10.05 3000 -- B1/B
OuHaHc VHTep-2 100.00 0.00 7.62 0.060 233 222 0.42 12.09.07 7.50 2500 -]
OUHAHCKOHTpaKT 99.31 0.080 14.17 217 892 880 0.39 04.09.07 11.70 700 ]
XKob-2 100.04 0.055 8.07 -62.3 388 346  15.05.07 0.09 11.05.10 8.50 3000 B/Ba3/ --
XKob-3 100.17 0.024 965 -1.97 363 370 18.09.08 1.36 16.09.10 9.45 3000 B/Ba3/ --
XKob-4 100.80 0.00 971  -0.060 369 376 15.10.08 1.39 12.10.11 9.95 3000 B/Ba3/ --
LieHTp-MHBecT 100.60 0.00 9.09 -0.56 363 353  10.11.07 0.56 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 10.65 -1.18 511 512 0.40 03.09.07 11.75 1400 - [B3/ -
Onemra-1 99.40 0.00 11.85 0.27 609 612 0.79 08.02.08 10.60 200 ]
tOnmacTpym Bak-1 100.80 0.00 10.77  -0.090 478 478 1.71 17.02.09 11.00 1000 - [B2/ --
Xumuyeckue
[loporo6yx-1 100.25 0.00 853 -0.080 249 263 1.1 11.06.08 8.60 900 ]
Kyi6A30T-2 10048  -0.025 8.84 0.78 265 265 3.36 04.03.11 8.80 2000 ]
Hukocxum-MHB-2 99.71 -1.32 13.80 4212 861 850 16.08.07 0.34 20.08.09 12.30 1500 ]
HKHX-3 100.25 0.00 7.54 -1.06 230 218 0.39 01.09.07 8.00 2000 - |- [B+
HKHX-4 103.99 0.00 7.92 -0.29 193 191 30.03.09 1.84 26.03.12 9.99 1500 - [--[B+
Hadpue-1 100.00 0.00 10.49 -1.02 656 646 0.03 22.04.07 10.50 400 Ve
CAHOC-2 105.75 020 765 -8.91 163 158 2.26 10.11.09 10.00 3000 -]
Cubyp 10045 -0.048 7.64 2.15 162 157  05.11.09 2.31 01.11.12 7.70 1500 -- /Ba2/BB
CHX3 100.00  -0.100 10.97 22.7 561 551  02.10.07 0.48 29.09.09 10.70 1000 ]
YpanXumKomn 100.55 0.00 10.13 -0.26 442 441 25.01.08 0.75 21.01.11 10.50 500 )]
JHepreTuka
BalukupaH-3 100.72 0.064 8.13 -3.87 214 213 19.03.09 1.81 09.03.11 8.30 1500 -]
TapoOrk-1 103.11 0.078 7.36 -2.26 115 115 3.59 29.06.11 8.10 5000 -- [Baa3/ -
MocaHepro 100.90 0.024 726 -1.14 124 120 15.09.09 2.26 13.09.11 754 5000 B/--/--
MocaHepro-2 101.64 0.16  7.37 -4.06 112 112 23.0212 413 18.02.16 7.65 5000 B/--/--
MO3CK 100.94 013 794 3.60 172 172 378 06.09.11 8.05 6000 ]
OrK’5 99.80 -0.031 7.73 1.42 171 167  01.10.09 2.30 29.09.11 7.50 5000 -- [Ba3/ -
TaTaHepro-1 101.69 014 785 15.0 196 206 0.90 13.03.08 9.65 1500 ]
OCK-1 101.70 011 6.31 15.0 71 67 0.67 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 103.56 014 7.1 -5.02 101 98 2.82 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.45 0.046  6.92 -3.05 91 9% 1.57 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.43 0.00 732 0.00 109 108 3.77 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.48 0.078 7.2 -3.40 109 104 240 01.12.09 7.20 5000 BB+/Baa2/ --
[pyrve
AgTobaH NHB 100.20 0.00 13.13 -0.24 781 770  25.09.07 045 23.09.08 13.00 250 ]
And 100.04 0.040 11.97 -6.48 637 632 19.12.07 0.66 17.06.09 11.75 1500 ]
ALBK-MHB-3 100.82 0.17 858 -36.5 319 308 18.10.07 0.50 14.04.11 9.95 1500 ]
[13-®uH 98.41 271 26.83 -3026.7 2253 2208 250507 0.12 23.05.08 11.60 400 EYEYES
Yekutm-2 101.06  -0.082 10.99 14.8 553 544  07.11.07 055 05.11.08 12.50 500 -]
MyruumnHeecTKomn - - - - - - - 01.03.10 13.20 500 YRS
HIK 100.00 021 1278 -29.9 703 705 0.78 31.01.08 12.45 500 -]
PKC-1 100.90 0.050 8.04 -11.2 266 254  17.10.07 0.50 15.04.09 9.70 1500 -]
CanaBarcrekro 102.30  -0.0050  9.23 -0.25 330 342 0.93 25.03.08 11.60 750 -]
Canasarcrekso-2 100.12 0.00 923 0.040 380 369 31.10.07 0.53 28.10.09 9.28 1200 -]
CeBkabenb 101.00 0.100 10.78 -24.0 542 531 0.48 06.10.07 12.50 500 ]
CeBkaberb-2 99.95 0.00 11.75 -0.19 730 687 07.06.07 0.16 28.11.08 11.00 1000 ]
CubLiement 99.90 0.015 1040 -8.47 586 546  14.06.07 0.18 12.06.08 9.70 800 ]
TA®-1 99.80 -0.060 8.75 4.76 273 280 11.09.08 1.36 09.09.10 8.42 4000 ]
TepHa-®uH-2 99.82 0.31 1329 -59.2 784 773 09.11.07 055 04.11.11 12.60 1500 ]
TK ®uH 99.80 0.00 10.93 0.040 491 498 1.37 18.09.08 10.50 1000 -]

* B kavectBe KK[ (knto4eBoi KpuBOW AOXOAHOCTM) MCMOMb3yeTcs kpueas goxogHoct O3



HdoxogHocTb eBpooGnuraumm

[oxoaHocTb Cnpap Kk cyBepeHHOM
[onrosoit U3m. 3a K ! MBOW AOXOAHOCTH iz LTS
MHCTPYMEHT feHb  MOraleHnio

lata CraBka O6bem  KpeauTHbIn
- . Z- | noraiweHus KynoHa Bbinycka PEUTUHT
| ocpepte  HomuranbHeii cnpa, (S&P/Moody's/

n.n. % .. . %  mnH.USD ik

BHelwHuWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 07 (E8po) 101.76 -0.094 - — 051 - — — 251007 5410 2000 AAATAGal -
Aries 09 (Espo) 10816 -0.28 421 1000 232 = - ~ -~ 251009 7.750 1000 AAA/Agal -
Aries 14 127.24 110 5.18 149 558 41 -39 51 48 251014 9600 2436 AAA/AGa/ -
MuHOUH-VII 9078  0.044 552 113 376 6 838 8 95 140511 3000 1750  BBB+/Baa2/-
MuHOuH-VIlI 9842 00070 587 0010 056 5 52 80 8 141107 3000 1322 BBB+/Baa2/BBB
Poccus 07 10085 -0.045 547 378 0419 = 47 46 26.06.07 10.000 2400 BBB+/Baa2/BBB+
Poccis 10 104.68 -0.065 5.31 258 162 - - 51 60 310310 8250 2820 BBB+/Baa2/BBB*
Poccus 18 14374 -047 569 424 738 = - 97 87  24.07.18 11.000 3466 BBB+/Baa2/BBB*
Poccis 28 18106  -1.02 5.96 533 1046 - - 17 100  24.06.28 12750 2500 BBB+/Baa2/BBB*
Poccus 30 11310 -0.046 5.71 046 7.2 = 99 86  31.0330 7.500 18400 BBB+Baa2/BBB+
Poccuiickue KopnopaTuBHble eBpoobnurayum
Anpoca 08 10224 0.044 5.90 263 100 57 55 94 101 060508 8125 500 BB/Ba2l -
Anpoca 14 11518 -0.27 6.32 389 565 7375 165 161  17.11.14 8875 500 BB-/Ba2 -
BBZ MM 08-1 101.74 -0.033 6.81 195  1.04 149 146 186 193  21.05.08 8500 150 B+/B2/ -
BB M 08-2 100.82 -0.0084 6.71 055 105 139 136 176 183 140508 7.500 150 — ==
BbiMnenkom 09 10768 0.014 615 194 195 82 78 143 146 16.06.09 10.000 450 BB+/Ba2/ -
BeiMnenkom 10 10414 0,076 6.37 249 255 9 98 170 176 11.0210 8000 300 BB+/Ba2/ -
BbiMnernkom 11 106.77 00053 662 037 374 16 117 196 203 221011 8375 300 BB+/Ba2/ -
BeiMnenkom 16 10664  -0.19 7.24 272 647 159 160 254 249 230516 8250 600 BB+/Ba2/ -
Faanpom 07 10008 -0.041 5.71 412 002 36 36 72 71 250407 9125 500  BBB/A3/BBB-
Faanpom 09 11199 0,028 534 035 219 - -4.05 64 69  21.10.09 10500 700  BBB/A3/BBB-
Fasnpom 10 (Espo) 10966  -0.14 463 341 306 - - ~ - 270910 7.800 1000  BBBJA3/BBB-
Fasnpom 12 (Espo) 97.86 -0.026 4.94 058 502 = ~ - 091212 4560 1000  BBB/A3/BBB-
Fasnpom 13-1 11828  -0.13 5.90 196 4.69 37 40 124 126  01.0313 9625 1750  BBBJA3/BBB-
Faanpom 13-2 9703 0.19 566 712 262 28 23 99 103 220713 4505 1222  BBB/A3/BBB-
Faanpom 13-3 99.88 -0.020 5.67 092 227 32 2 98 102 220713 5625 646  BBB/A3/BBB-
Faanpom 14 (Espo) 99.02 -0.024 513 042 59 = ~ -~ 250214 5030 780  BBB/A3/BBB-
Fasnpom 15 (Eepo)  103.89 -0.0063 520 0060 641 - - ~ - 010615 5875 1000  BBBJA3/BBB-
Faanpom 16 100.09 0.00050 620 -0010 720 5 53 148 142 221116 6212 1350  BBB/A3/BBB-
Fasnpom 17 (5.44) 99.90  0.098 53 122 824 - - ~ - 021117 5440 500  BBB/--/BBB-
Faanpom 17 (Espo) 97.94  0.12 5.34 164 798 = - ~ -~ 220317 513 500  BBB/A3/BBB-
Fasnpom 20 (EMTN) 10497  -0.13 5.95 286 402 47 40 130 124 01.0220 7201 1250  BBB/--/BBB-
Faanpom 22 10104  -0.28 6.40 288 971 51 53 163 143 07.03.22 6510 1300  BBB/A3/BBB-
Faanpom 34 127.94 055 403 000074 546 155 -152 65 66 280434 8625 1200  BBBJA3/BBB-
FasnpomHedts 09 108.27 0.0056 570  -247 161 38 33 90 94 150109 10.750 500 BB+/Ba2/ -
Espas 09 10929  0.013 645 197 207 11107 174 177 03.08.09 10875 300 BB-/B1/BB
Espa3 15 10261  -0.12 7.82 185 613 220 221 313 309 104115 8250 750 BB-/B2/BB
Espox 12 10069  -0.15 7.70 371 416 21 224 305 310 210312 7875 300 BB-/ -- /BB-
'ﬁ"a"w"m””m 10139 -0.12 8.87 324 366 342 342 421 428 301041 9250 200 B/~ /B
Mera®oH 09 10406 -0.016 6.31 021 238 9% 9 162 168 10.1209 8000 375 BB/Ba3/BB+
MAH®OUH-V 97.25 0044 565  -361 104 3230 70 77 140508 3000 2837  BBB+Baa2 -
MMK 08 102.36 -0.0029 634 061 140 102 98 148 154 21.10.08 8.000 300 BB/Ba3/BB
MTC 08 103.00 -0.052 5.78 264 077 45 43 76 80  30.01.08 9750 400 BB-/Bad/ -
MTC 10 106.01 -0.054 6.43 124 311 101 102 177 184 141010 8375 400 BB-/Ba3/ -
MTC 12 105.88 -0.034 6.55 059 403 107 109 189 195 280112 8000 400 BB-/Ba3/ -
HKHX 15 10086 -0.083 822 000026 3.6 280 280 35 363 221215 8500 200 — [B1/B+
HopHukens 09 10309 012 576 546 229 4 38 107 111 30.09.09 7125 500 BBB-/Baa2/BBB-
Cesepcrans 09 10392  -0.14 6.35 661  1.74 103 98 158 161  24.0209 8625 325 BB-/B1/ -
CesepcTans 14 10871  -0.15 7.62 247 547 206 208 206 294  19.04.14 9250 375 BB-/B1/BB-
Cukiek 15 10209  -0.28 721 000064 439 171 174 256 260 030815 7700 250 - [Ba1/BB+
CucTema 08 103.90 -0.0055 615 271 097 82 80 118 125  14.04.08 10.250 350 B+/ - [B+
Cucrema 11 10610 -0.14 7.01 363 32 158 159 235 242 280111 8875 350 B+/B3/B+
CuTpoHMKC 09 10107 0.14 725 821  ATT 193 188 249 252 020309 7.875 200 - IB3/B-
TMK 09 10358  0.10 689 497 22 153 151 219 224 290909 8500 300 B+/B2/ -
THK-BP 12 9936 0.1 628 263 431 78 81 163 168 200312 6125 500 BB+/Baa2/BBB-
THK-BP 17 9936  -0.15 6.71 210  7.38 103 103 199 193 20.0317 6625 800 BB+Baa2/BBB-
THK-BP 07 10279 -0.065 581 433 053 47 46 72 74 06.11.07 11000 400 BB+/Baa2/BBB-
THK-BP 11 102.71 -0.0060 614 0040 371 68 70 148 156 18.07.11 6875 500 BB+Baa2/BBB-
THK-BP 16 10557 0.5 6.68 353 6.79 101 103 197 192 180716 7.500 1000 BB+/Baa2/BBB-
TpancHedTs 14 9896  -0.17 5.85 307 575 2% 30 117 117 05.03.14 5670 1300 BBB+/A2 -
Poccuiickue 6aHKOBCKUe eBpooGnmrauum

AGconioT bark 09 10005 -0.056 872 300 185 339 335 398 401  07.0409 8750 200 ~/B1B
AGconio Bakk 10 10086  -0.10 8.79 378 265 340 339 412 419 300310 9125 175 - /B1/B
Anbcbabak 08 100.83 -0.0061 7.01 010 116 168 165 208 215  0207.08 7.750 250 BB/Ba3/BB-
Anbchabank 09 10087 -0.015 7.48 048 230 212 210 279 283 101009 7.875 400 BB/Ba2/BB-
Anbchabark 15 10059 -0.047 843 000015 3.2 301 301 377 385 091215 8625 225 B/Ba3/B+
Anbcba-Bank 17 99.80 -0.020 8.68 0000048  4.01 320 32 403 408 220217 8635 300 B+/Ba3/ -
Bark 3eHuT 09 9985  -0.11 8.81 487 223 346 343 412 417 271009 8750 200 - B1/B
Barik Mockasi 09 10505  0.085 576 -438 227 4 38 107 111 28.09.09 8000 250 - /Baa2/BBB
Bark Mockebi 10 10460 0.1 313 -00013  1.06 219 -222 182 75 261110 7375 300  -/Baa2/BBB
Bark Mockasl 13 10445 015 644 301 489 90 93 178 179 130513 7335 500 -~ JA3/BBB
Bark Mockasi 15 103.01 -0.011 6.55 0000015 3.5 13 113 189 196 251115 7.500 300 - JA3/BBB-
BaHk CaHkT-

Merepbypr 09 10058  -0.084 9.24 365 229 388 385 455 460  2511.09 9501 125 - B1/B
Bark Coio3 10 9981 -0.077 9.45 315 252 407 406 477 483 160210 9375 125 B-/B1/ -
Bapc bank 08 100.07  0.051 795 355 142 263 259 310 315 271008 8000 175 - [Ba3/B+
BVIH Bakk 09 10000 025 949 32 187 416 412 476 480  18.05.09 9500 200 B-/ - [B-
BT6 07 100.79  -0.024 -2.67 078 029 -802 -802 770 771 30.07.07 0000 300  BBB+A2/BBB+
BTG 08 10195  0.087 562 610 156 30 2 80 85 111208 6875 550  BBBJA2/BBB*
BTG 11 106.87 0.0021 574  -036 391 27 30 109 115 124011 7500 450  BBB/A2/BBB*
BTE 15 10265  0.12 528 -0.00049 258 A0 11 61 67 040215 6315 750  BBB+A2/BBB+
BTE 16 97.89  -0.12 480 000037 359 ~- - ~ - 150216 4.250 500 BBB+A2/BBB+
BT 35 10347  -0.18 5.99 133 1359 A1 40 114 106 300635 6250 1000 BBB+/A2/BBB+
Fasnpombank 08 10220  0.029 574 265 144 42 3 89 94 301008 7.250 1050 BB+/A3/ -
FaanpomBank 10 10051  0.099 7.09 - 264 = - - 220210 7.250 10000 BBBIA3/ -
Fasnpombak 11 10636 -0.31 6.21 796 356 76 77 155 163 150611 7970 300 BB+/A3/ -
FasnpombBark 15 99.80 -0.034 6.53 053 660 87 91 183 179 23.0915 6500 1000 BBB-/A3/ -
WnakcGakk 07 10067 -0.023 555 231 020 20 20 54 54 290607 9.000 100  BB+A2/BBB-

Kpeaut Espona 08 101.32  -0.049 7.03 2.75 155 172 167 222 226 1212.08 7.900 250 --[Bal/--



[oxoaHocTb Cnpap K cyBepeHHOM
Cnpan kKO CLUA fata CraBka O6bemM  KpeauTHbin

onroson Liena WU3m. 3a [ . MBOW AOXOAHOCTH
VNHCTPYMEHT O€Hb  MoraleHuo Z- | HoMUHaNbHBIRA Z- | noraweHus KynoHa Bbinycka PENTMHF
cnpa,

| ochepte (S&P/Moody's/
% ot Fitch)
‘Homuuana n.n. % .n. .n. 6. 6.n. | %  mnH.USD
Moko-Bark 10 10006 -0.10 997 01.03.10 10.000 - IB2IB-
MBPP 08 100.86  -0.050 758 483 086 25 223 258 264 030308 8625 150 - [B1/B
MBPP 09 10229 -0.19 764 913 200 230 227 293 296 290609 8800 100 - B1/B
MBPP 16 9969 -0.00018 897-00000010  3.38 357 353 440 447 100316 8875 60 - B2/ -
?’;’_1\,,’\40;53”"07 10025 -0.098 707 150 062 174 172 201 204 071207 7500 250  BB-/Ba2/BB-
MM Bar 10 9951 -0.063 79 261 251 258 257 328 334 250110 7765 425  BB-/Ba2/BB-
MM Bar 11 10417 0,012 85 012 353 311 312 390 397 210741 9750 200 BB-/Ba3/B+
MexTlpouBakk 09 10033  -0.12 903 00015 077 370 368 400 405 310709 9500 100 B+/B1/
MexTpouBakk 10 10036 -0.10 934 419 250 397 395 467 473 120210 9500 150 B+/B1/B
MKB 09 100,15 0.0058 919 000013 049 385 384 409 410 211009 9500 100 ~ /B1/B-
MHB 08 9834 0029 58 161 117 50 46 90 9 300608 4375 150 - /Baa2/BBB
Homoc 09 10058 0.15 794 775 188 21 257 21 324 120509 8250 150 - IBa3/B+
Hontoc 10 9989 -0.023 822 094 251 285 283 355 361 020210 8188 200 - IBa3/B+
Homoc 16 10123 0,045 941 000012 359 396 397 475 182 201046 9750 125 - [B1/B+
Metpoxomwepy 09 99.93  0.056 804 322 183 211 267 330 332 270309 8000 225 B+/Ba3/
2‘“’”““‘“"9“” 0 10090 -0026 8.36 100 237 299 297 367 373 171209 8750 425 B+/Ba3/ -
Mpovcesss6ank 10 100.03 017 849 570 307 308 308 383 390 041010 8500 200 B+/Ba3/B+
Mpovcesssbank 11 9972 -0.041 882 120 366 337 338 47 13 201041 8750 225 B+/B1/B-
Mpovcesssbank 12 100.99  -0.13 937 326 401 390 391 472 476 230512 9625 200 B-/B1/B-
MpovcrpoiGark 08 10117 0.016 591 187 124 59 56 101 107  2907.08 6875 300 - IA2/BBB
MpovcrpoiGark 15 10047 0.0094 605 -0000036 3.1 63 63 139 146 2909.15 6200 400 - IA2/BBB-
Peneccatc 09 10094  -0.15 833 659 229 298 295 364 370 171109 8750 250 BB-/Ba/B-
ggQEa”"P“B”T- 10060 -0.028 6.01 191 127 69 66 112 118 110808 6500 170  BBB/Baa2 -
Pocatk 07 10024 -0.036 65 116 023 M5 115 148 148 09.07.07 7625 150 B+/Bad/B+
PocGank 09 (9.75%)  104.14  0.15 65 134 128 124 120 167 179 240909 9750 300 B+/Ba3/BB-
Poctark 12 100.91 0.0038 877 012 417 328 330 42 416 010712 9000 130 B+/Ba3/B+
PCXE 10 10323 0.040 587 140 319 45 46 121 129 291110 6875 350 - /Baa2/BBB+
PCXE 13 10581 -0.023 602 032 49 48 51 136 137 160513 7.475 700 - /Baa2/BBB+
PCXE 16 10269  0.13 626 -000034 3.8 79 82 161 168  21.09.16 6970 500 /- BBB
Pyc.Crakpapr 07 100.29 -0.022 7.12 352 045 178 177 203 203  28.09.07 7.800 300 B+/Ba2/
(7.6%) o : : : 0907 1. a2l =
fggéﬁ};”ﬂamw 100.13 -0.00060 000 32823 000 0 000 0 000 140407 8750 300 B+/Ba2) -
PycCrangapr08 10035  0.10 776 105 096 a4 241 279 286 210408 8125 300 B+/Ba2/ -
Pyc.craHgapt 09 10025 0.15 658 666 223 - - -~ 160909 6825 400 B+/Ba2/
Pyc.Cannapt 10 %95 022 853 753 311 311 312 387 395 074010 7500 500 B+/Ba2/ -
Pyc.Cranaapr 11 9983 0097 867 285 338 324 324 402 409 050511 8625 350 B+/Ba2/
Pyc.CraHgapt 15 9836 023 941 000075 311 399 399 475 483 161215 8875 200 B-/Ba3/ -
PycCrangapr 16 10050  0.19 961 -000052  3.70 415 416 495 501 011216 9750 200 B-/Ba) -
Coepbatk 11 10118 -0.11 563 271 398 16 18 9 104 141111 5930 750 - /A2/BBBY
Coepbark 13 10362 -0.20 576 384 501 2 2 M0 112 150513 6480 500  -/A2IBBB+
Coepbark 15 10142 0,049 568 -000020 260 29 28 101 107 110215 6230 1000 - /A2/BBB+
Crasuiect 09 10165 -0.095 916 397 237 380 378 47 453 211209 9875 100 B-/B1/B-
Tpacr 09 9960 -0.16 943 725 226 408 405 474 478 051009 9250 150 - B/ -
YPCA Batk 08 102.23 -0.00050 757 145 102 24 22 261 268 190508 9750 175 - B1/B
YPCA Btk 09 10193 0.13 7% 709 187 263 259 323 327 120509 9000 351 - B1/B
(yg%‘});?”'”o 10000 0.0 1223 0010 267 685 683 757 763 0607.10 12250 30 - 1B1B
z'g?fz’;.!/fj”“o 10092 037 8.90 - 259 R -~ 260210 9125 5000 -~ /Ba1/B
(yg%‘}ja”"” 10954 013 943 354 366 398 399 478 484 301241 12000 130 - 1B1/B
é‘?gozfa”"“ 10232 0057 752 147 390 B ~  — 164111 8300 300 - 1B1/B
XKOB 08 (8.625%) 9974 0094 884 819 114 351 348 391 398 300608 8625 275 B/Ba3/ -
XKOB 08 (9.125%) 10028 011 873 151 078 339 338 370 375 040208 9125 150 B/Ba3/
CLN

A&TOBA3 08 0067 067 779 702 0% 247 244 282 280 200408 8500 250 iy oy
Auren 07 975 000 %613 672 021 2079 2078 2112 2112 300607 9250 175 l ]
[Iok Cpoii 10 10000 0.00 999 0000012 141 468 463 514 520  03.11.10 10000 150 ]
WHTep PAO 08 10000  -0.25 774 285 090 242 239 276 000 120308 7750 150 f]e
VpkyT 09 10267  0.042 679 288 187 146 142 206 208 100409 8250 125 - Bat/ -
MCA 10 10006 0.31 908 00073 044 374 373 400 400 230910 9250 150 Ry
KyabacPaspealione 40025 0.00 784 375 024 250 249 283 283 1307.07 9.000 150 el -
Mrnpakc 08 10025 0.00 937 041 086 404 402 437 443 27.0208 9700 100 - 1B2/B
HyTpuToK 07 9950 0.0 129 111 061 595 594 622 625 301107 10500 100 .
CAHOC 08 10050 0.0 825 026 102 292 289 329 336 120508 8750 50 el -
CAHOC 09 9975  0.00 807 0090 196 273 270 335 338 280509 7950 100 ]~
Casatoi 07 9975 0.0 M5 217 029 618 617 65 649  3007.07 10750 50 l ]
CepabMoit
ceeon 9900 0.0 946 343 047 412 41 437 437 021007 7250 90 f ]
CYaK 08 10184 015 732 11 140 201 197 247 253 241008 8625 175 lf

Dypuert 09 10044 0.9 9.68  -0.0034 0.56 434 433 460 462  07.11.09 10.500 75 o e
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CobbiTne

AyKkumoHHoe gopasmellenne OBP-1 baHkom Poccum

AYKLMOH N0 pa3MeLLeHmio BTOPOro Bbinycka obnuramit MarHesut Mpynna
AYKLMOH MO pa3MeLLieH0 BTOPOro Bbinycka obnurauumin ESCK
Beinnara kynota no obnurauusm $CK EC-4

Bbinnata kynoHa 1 odepta Ha Bblkyn no obnurauusim flasepHa-1
Beinnara kynoa no o6nuraunsm Jukas Opxuges-1

Odbepta Ha Bbikyn no obnurauysm TK GuHawe-1

Bbinnara kynoHa v noraweHue obnuraumit Yysaluckas Pecnybnuka-3
Bbinnata kynoHa no obnurayusm BTE 09

Bbinnara kynoHa no obnurauysm Tomckas 061.-3

Bbinnara kynoa no obnurauusm Mexsexckas 061.-1

Bbinnata kynoHa no obnuraynsm Pecnybnuka Komn-6

Beinnata kynoHa no obnuraunsm Snektporuka AKB-1

Beinnara kynota no obnurauusm AVDKK-7

Bbinnata kynoHa no o6nurauusm AVDKK-3

Bbinnata kynoHa no obnurayusm AVKK-6

Beinnata kynota no obnuraumsm AVKK-5

AyKumoHHoe aopa3ameltierine 03 26199

OdepTa Ha Bblkyn no obnuraumsm Jukas Opxuaes-1

Odbepta Ha BbIkyn no obnurauusm Pasrynsn-®Gunatc-1

Ynnara akuu3os, ECH 1 cTpaxoBbix B3HOCOB

AYKLYOH Mo pa3MeLLeHmio BTOPOro Bbinycka obnurauuit KOHnactpym bak

AYKLMOH MO pa3meLLenmio nepeoro Bbinycka obnuraumin uHaxcosas Komnanns HY

Beinnara kynoHa no obnurauysm Mera®or-3
Beinnarta kynota no obnuraumsm UK Pybus-1
Beinnara kynota no obnurauusm YK Kopa-1
Bbinnata kynoHa no obnurauyusm XK bank-1
Beinnara kynoHa no obaurauusam O3 28003
Beinnara kynoHa no obnurauusm O®3 26199
Bbinnara kynoa no o6nurauusm BTB-6

Bbinnata kynoHa no obnurauyusm XK bank-4
Beinnata kynoHa no obnurauusm Poccuiickie KOMMyHanbHble CUCTEMbI-1
Bbinnata kynoHa no o6nuraunsm KpacHosipck-3
Odpepra Ha Bblkyn no obnurauusm VHKOM-PuHaHc-1

BnusiHue Ha NIMKBMAHOCTb,
MITH py6.
10 000.0
2500.0
1000.0
2184
56.1
28.2
510.7
349.0
29.9
18.7
4741
29.5
162.4
52.2
45.6
39.9
15000.0

1500.0
1000.0
138.4
72.1
29.9
748
438.8
180.4
162.1
74.4
72.6
42.4




I'Inal-mpyeM blé BbIMNYCKU

12 anpens
12 anpens
17 anpens
17 anpens
19 anpens
19 anpens
20 anpenst
anpernb
anpernb
anpernb
anpenb
2 k8. 2007
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Boinyck

ESCK-2

MarHeauT pynna-2
OuHaHcosas Komnanms HY-1
tOHracTpym baHk-2

3aBogpbl ['pocc-1
Ydpaoitn-Ontan-1
Tonnpom-VHBecT-1

ke 5 ®duHaHe

OCMO Kanutan

FOrK TrK-8

fOHMacTpym baHk-2

Ve 5 ®uHanc-2

Asuabant-1

Asuakomnanus Cuémpb-1
ABTOBA3-4
AsTOMUP-PUHAHC-2

ArbsiHC (hnHaHc-1

AMK Oro-3

Apka-PuHaHc-1

baHk ABaHrapz

Bank XXunuwHoro duHaHcupoBaHus-2
BaHk Poccuitckuit Kanutan
BaHk Pycckuit CtaHgapt
BynkaH ®uHaHC
[a3aHeproceTb-1
[a3aHeproceTb-2

I'pynna JICP-2

'pynna MarHeanT-2
[vnoc-1

[oitye bank-1

EBPP-3

EBpokommepLi-3
EkaTepnHbyprckas anektpoceTeBast KOMNaHus-2
ExatepuHByprckuit MscokombuHat
XKuncouunoteka-duHaHc-2
3epHoBas komnaHus Hactiowa-2
/xABTO-2

ke 5 ®uHanc-3
VHBecTchepbaHk
MHkom-Tlaga-3

Kuposckasi obnactb
Kuposckuin 3aBog-1

KT ®uHaHc-2

Komu-9

KpacHospckui kpait-4
KYXK-PrHaHc-1
JleHaHepro-3

JInBu3-GutHaHc
M.O.P.E-nasa-1

MBPP

MOM-baHk-4

MOM-BaHk-5
MeTanncepsuc-cnHaHc-1
MwuHepanbHble yaobpeHus
Mup-GuHaHc-2
MusiKOSIHOBCKUI MSICOKOMBUHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckas n13uHroBas komnaxus

MockoBckasi 0bnacTHast MHBECTULMOHHAS TPAcToBash KOMNaHUs-2

MockoBckasi TONNMBHasH KOMNaHWst
MockoBckoe 06macTHoe UNOTEeYHOe areHTCTBO
MockommepubaHk-3

Mocwmapt ®uHaHe

Mocobnras-1
Mocobnras-thuHaHc-2

HoBasi nepeBo3o4Has komnanms GuHaHe
Hosocnbupck-4
Hoptras-®uHaHc-2

HMO Caryph-3

H®K-Baxk

OrK-2-1

OrK-6-1

OrK-6-2

O'Keit-®uHaHc

Mepablit pecnybnnkaHcknin 6aHk-1
IMnBoBapHs Mocksa-Adec-1
MnBoBapHs Mocksa-Adec-2
[MpomcBsiabbaHk-5
Peantakc-thuHaHc-1
PECO-JTn3nHr-®uHaHe
PUlpynn-2

PoccenbxosbaHk-4

Poc-®urarc

PycHedhTb-2

PycHedTb-3

Pycckoe 3epHo-1

Pycckoe mope (HoruHck)
CaHBair-pyn-2

Capatos

CBsi3b-baHk-1

CBs3b-baHk-1

Cubupckuit Beper-duHaHc

CK "Cneuctpoit-2"

Cpok obpalueHus, net

w
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06bem,
MITH py6.

1000.0
2500.0
1000.0
1500.0
1000.0
1500.0
500.0
9000.0
1000.0
3500.0
1500.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
1200.0
500.0
5000.0
1000.0
1500.0
1500.0
2000.0
2500.0
2000.0
3000.0
5000.0
3000.0
1000.0
500.0
1500.0
1000.0
2000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
5000.0
3000.0
3000.0
600.0
1000.0
3000.0
4000.0
4.000.0
1500.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4.000.0
750.0
5000.0
5000.0
2000.0
2500.0
3000.0
1500.0
1500.0
1800.0
3500.0
1000.0
5000.0
5000.0
3200.0
2000.0
700.0
3000.0
3000.0
4500.0
1500.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
2000.0
2000.0
1500.0
2000.0



Bpems pasmelyeHus

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

CypocTponTenbHblit 6aHk-2

Bbinyck

Catn 'pynn (MeTepbyprckas HeABUKMMOCTb)

TrK-4-1
TrK-4-1

T MepekpecTok
TuHbkodh-UHBECT

YPCA BaHk-7
YPCA BaHk-8

Llenp-Kanutan
OHeproveHTp-1

OdmpHoe-2
FOTK TrK-8
IOTK-5

Cpok obpalyeHus, net

OO NOIW,, O GOTW

06bem,
MJTH pyo.

1

1000.0
1000.0
5000.0
5000.0
9000.0
1000.0
5000.0
0000.0
1000.0
3000.0
1500.0
3500.0
2000.0

KniouyeBble gOX0QHOCTM py6rneBbIX obnuraummn

yiOBeHb AOXOAHOCTU Ha KiuBoﬁ 0od3
[iopauus Tekywas 1 mec. Hazapg 6 mMec. Hasaa WHCTpyMeHT [Morawexue [loxogHoCThb [iopauus

1roq 5.85% 5.85% 5.26% 0®3 25058 30.04.2008 6.04% 1.02
2roma 6.02% 6.02% 5.65% 03 25060 29.04.2009 5.98% 1.93
3roma 6.13% 6.17% 5.96% 03 25057 20.01.2010 6.04% 2.51
4 ropa 6.22% 6.32% 6.20% 03 25059 19.01.2011 6.19% 3.36
5 net 6.29% 6.44% 6.37% 003 26198 02.11.2012 6.31% 471
6 net 6.36% 6.51% 6.48% 0®3 46017 03.08.2016 6.47% 6.47
7 net 6.41% 6.56% 6.55% 03 46014 29.08.2018 6.35% 5.29
8 net 6.46% 6.60% 6.59% 0®3 46018 24.11.2021 6.54% 8.56
9 net 6.50% 6.62% 6.60% 003 46020 06.02.2036 6.80% 12.8
10 ner 6.53% 6.64% 6.61%

11 net 6.55% 6.65% 6.61%

12 net 6.57% 6.66% 6.62%

13 et 6.59% 6.67% 6.64%

14 ner 6.61% 6.69% 6.70%

YpoBeHb JOXOAHOCTM HA MOCKOBCKOM KPUBOM
[opauus Tekywasn 1 mec. Hasan 6 Mec. Hasag VHCTpYyMeHT [oraweHue [loxoaHocTb [iopaums

1o 5.74% 5.70% 5.48% Moc-40 26.10.2007 5.01% 0.52
2ropa 6.06% 6.01% 5.76% Moc-29 05.06.2008 5.82% 1.09
3rona 6.24% 6.28% 6.06% Moc-36 16.12.2008 6.12% 1.55
4 rona 6.37% 6.48% 6.36% Moc-38 26.12.2010 6.36% 3.15
5 net 6.47% 6.62% 6.61% Moc-39 21.07.2014 6.55% 5.51
6 net 6.54% 6.71% 6.80% Moc-44 24.06.2015 6.58% 5.99
7 net 6.59% 6.74% 6.90%

8 net 6.63% 6.71% 6.89%
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© 2007 3AO «PeHeccanc Kanutan» (nanee «PK»). Bce npaBa 3awuuieHbl. Hactosiwasi nyGnukaumsi HOCUT WCKIKOUUTENBHO
MHPOPMaLIMOHHbIN XapakTep U He ABNAETCA NPeanoXeHMeM O NPOoAaxXe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble OGymarn, Ha koTopble B MNybnvkauuM MOXEeT coAdepxaTbCsi CCbinka, WM npedocTaBUTh Kakue-nMbo WHBECTULMOHHbIE
pekoMeHpgauMnm unu ycnyru. Takve npennoxeHns MoryT ObiTb cAenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHMMBIM
3akoHoAaTenLcTBOM. [MpoLlunas 4OXOAHOCTb He SBMSeTCA nokasaTenemM AOXOAHOCTM uHBecTUumin B Byayuiem. HacTtoswas nybnukaums
OCHOBaHa Ha MHdopMaLMK, KOTOPYHO Mbl CHUTAEM HAAEXHOW, OOHAKO Mbl HE YTBEPXAAeM, YTO BCe NpuBedeHHble cBeeHUst abCcontoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a MCMONb30BaHWE KMEeHTaMu MHopMauun, CopepXallencs B HacToswen nybnukauuv, a
TaKke 3a onepauuu € LeHHbIMKU Bymaramu, ynomuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHOPMaLMIO, KOTOpasi COAEPXKUTCA B HacTosALWen Nybnvkauum nnm UCnpaBnsiTb BO3MOXHble HETOYHOCTU. PK 1 ero adpdunmpoBaHHbie
nvua, AupekTopa, NapTHepbl U COTPYAHVKWA, B TOM YuCIe nuua, y4acTByHoLme B NOATOTOBKE M BbIMyCKe 3TOro Matepvana, UMetoT npaso
nokynatb W NpogaeaTb YNOMUHalLMecs B mMaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBaHHbIE B MHOCTPAHHOWN BanioTe MOryT Oka3blBaTb BIMsSiHAE OOMEHHbIe KypCbl BartoT, U3MEHEHWEe KOTOPbIX MOXET BbI3BaThb
CHWXEHNEe CTOMMOCTU WHBECTULMIA B 3TU akTuBbl. /IHBECTMpOBaHWe B POCCUWACKME LieHHble Oymarn HeceT 3HaYMTEnbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHVe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaeT cneayloLlyMy NUULEH3USAMN NPOdECCUOHANbHOro y4yacTHMKa pbiHKa LieHHbIX Bymar Poccuiickom
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
annepckas AeaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas oeatenbHoCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTe nHdopmaumnmn

I'Iop,TBep>|<,u,eHwe aHaINMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NoAroTOBMEH aHanUTUKOM (amu), Ybe UMS (YbM MMeHa) yka3aHo (bl) HA TUTYNbHOM NMCTE HACTOsLEro oTtyeTa C
Lenbio MpeaocTaBneHns CnpaBOYHOM WMHMOPMaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusi») u LeHHbIX Oymar,
ABNAOLWMXCA NpegmMeTamMn HacToswero otyeta. Kaxabli aHanuMTUMK noaTBepXaaeT, YTo BCe MO3ULMUM, UBMNOXKEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW OGymarn vnm SMUTEHTa, TOYHO OTpaxaloT NWUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

Jllobble pekoMeHjauMu WM MHEHWsl, NpeACTaBrieHHble B HACTOSILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHnum, u niobble pekoMeHZauum U MHEHUS,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt oCcTopoXHOCTU, cobrnogaemon
ans obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBIEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OOVH n3 aHanuTukoB, KomnaHusi, ee AMpeKkTopa M COTPYOHMKM He yCTaHaBnMBaNu NOAMVHHOCTL COAEpXKaHWsi HAcTOsLLero oTyeTa u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KaKoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLero oTyeTa, B CBA3M C YeM MHGOopMaLuMs, NpeacTaBrieHHas B HacTosILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeavBoO U MOJTHOMN.

Hu ogHO NUUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbo Mcnonb3oBaHus
HaCTOSILLEro oTyeTa WM ero coaepXkaHusi, MO0 BO3HUKLIME B KaKoW-NnGO CBA3M C HACTOSILWMM oT4yeToM. Kaxabld aHanuTuk wu/wunm
CBSI3aHHbIE C HUMW fMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nyénukauumu.
WHdopmauus, npeacTaBrneHHas B HACTOALWEM OOKYMEHTE, HE MOXET CIYXUTb OCHOBaHUEM ANt MPUHSTUS MHBECTULMOHHBIX PELLEHWI
nobbIM ero nomnyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLEHKOM
cTonmocTn 6musHeca KomnaHumu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBoM Poccuiickom
denepauunn n nHbIx ctpaH CHI™ B cdhepe AeATENBHOCTM NO OLEHKE CTOMMOCTMU.

Kaxabln aHanMTUK NOATBEPXKAAET, YTO HMKaKasi YacTb NOSyYeHHOro BO3HarpaxaeHus He Gbina, He SiBnsieTcs U He ByaeT cBsidaHa NpsiMo
UMM KOCBEHHO C OMpefesieHHON pekoMeHAaumen (AMu) U MHeHWeM (AMu), NpeacTaBeHHbIMM B AaHHOM oTyeTe. BosHarpawpaeHune
aHanuTMkaM ornpegensieTcs B 3aBUCMMOCTM OT [esTeNbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpPaM,
apnAowmmes knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHAnMTUKW MOMYyYalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTN fesaTenbHOCTY PUPMbI, KOTOpas BKMOYAET BbIPYYKYy OT BeAEHUst MPOYMX BWAOB AEATENbHOCTU MOAPasfeneHnsMmu
Ddupmel.

Kaxabin aHanuTvk, adpunupoBaHHble KOMMaHnM NMBO MHbIE NLa ABAATCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHNW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6rnvyHOM Bbinycke LeHHbIX Bymar Komnanuu.



